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TO STIMULATE BUSINESS. 


It now looks as though the most im- | 
portant point in connection with the re- | 
cent announcements by several compa- | 


nies, of a 3% per cent reserve basis on 
all business written after January 1, 1898, 
is that it will tend to stimulate business 


for the rest of this year; and it looks not | 


a little as though this was shrewdly taken 


into consideration in making the change | 


public at this time. It will be a good ar- 
gument and will undoubtedly close some 
business. Evidently anticipating this, 


yeorge W. Perkins, third vice-president | 


of the New York Life, in a letter to the 
agents, says: 

Whatever announcements you may see, 
which in effect mean that the public should 
hurry up and insure before the Ist of Janu- 
ary, because there is going to be a sweeping 
increase all along the line in the cost of life 
insurance after that date, do not hold good 
with us. Don’t, therefore, let anyone in 
your district be induced, by any such out- 
cry, to place their insurance in any other 
company. 

However, the argument is a fair one 
and there is no reason why it should not 
be used. 


NO MONEY IN 


The importance of the 
overhead writing problem, and the deci- 


OVERHEAD WRITING. 


increasing 


sive stand taken against it in all its forms | 


by the local agents as a whole, has called 
the attention of the managers to the 


necessity for strict observance of the | 


ethics and rules which prohibit the prac- 
tice. It is a matter of no small moment 
to a company to be caught writing busi- 


ness over the local agent’s head, both be- | 


cause it is a violation of board rules and 
its own obligations, and on account of 
the antipathy which is sure to be aroused 
against it in the breasts of the local 
agents generally. On the whole, a com- 
pany is much better off, which “ taboos”’ 
overhead writing in all its forms. This 
is even true, undoubtedly, from a finan- 
cial standpoint. ‘There are many agents 


who are so violently opposed to the prac- | 


tice, that they will discriminate against 


companies which they know are guilty. | 
The ‘‘trolley’’ writing does not have to | 
If they | 


be over their own heads, either. 
know any of their companies are addicted 
to the habit, they may be depended on to 
‘‘ sink the gaff”’ in them quietly and de- 
murely in apportioning their business, 


15 Cents Per Copy. | 


at every opportunity. It is in this way 
that the company loses money and busi- 
ness, besides much of its prestige with 
its agents. Companies that are known 
to treat their agents fairly will always 
profit in the long run. 


THE 314 PER CENT RESERVE MOVEMENT. 

The action of several large Eastern 
life companies in announcing a reduc- 
tion of the reserve basis to 3% per cent 
interest, it does not appear will be so 
general a movement as was at first sup- 
posed. The change is not of so much 
present importance, as not a few of the 
leading companies already issue policies 
not only on a 3% per cent basis but on 
3 percent. The Penn Mutual has for 
some time issued policies on a 3% per 
cent reserve. The New York Lile ina 
circular letter to the field force, Novem- 
ber 19, states that ‘‘as the major portion 
of our new business is now being written 
with a 3 per cent reserve in view, it will 
be a very easy matter for us to so read 
just our other policy contracts as to put 
the rest of them ona 3 per cent basis, 
and this we will undoubtedly do in the 
near future.’”’ Probably no Western 
companies will fall in with the move- 
ment start _d in New York. We have re- 
ceived expressions, in response to in- 
quiries, from nearly all of them, and 
none so far have stated their intention 
to make the change. It is well known 
that our Western companies earn a higher 
rate of interest as a rule than the large 
Eastern companies, and they can well 
afford, with their enviable facilities . for 
placing money, to continue indefinitely 
on a four percent reserve basis. The 
change would really make little differ- 
ence to the policy holders as an increase 
in premiums based on 3% per cent re- 
serve would mean increased dividends 
and a large surrender value. 


Some southern underwriters have pre- 
sented the governing committee of the 
Union with an elegant gavel made froma 
portion of a tree on the battlefield of 


Chickamauga. It contains an imbedded 
bullet. Doubtless the donators consid- 
ered the battle at Chickamauga typical of 


those conflicts fought in the governing” 


committee rooms every week. Chair- 

man R. J. Smith handles the new gavel 

with wonderful abandon and in the heat 

of the battle sinks the leaden bullet into 

the table before him. 
A LEGAL POINT. 

An interesting question came up the 
other day in General Agent Gallagher’s 
office (Aetna, at Cincinnati) which will 
be a point of particular interest to cash- 
iers in general agencies who have charge 
of the reports to the home office. It 
arose when Mr. Gallagher passed a box 
of cigars, with the remark that they 
were a part of the salvage on a recent 


| 
tobacco loss. 


| now being consumed. 





It seems that Ross For- 
ward, the Aetna adjuster, settled the loss, 
paying total, and took quite a quantity 
of leaf tobacco as salvage. He had the 
tobacco made into cigars and shipped 500 
into the general agency, where they are 
The question for 
the home office book-keeper to make up 
his mind about is whether the cigars 
should be charged up to expense and 
credited to salvage, or whether they 
should figure in the loss ratio. We opine 
the latter, on- the ground that if they 
were not a total loss at the time of the 
adjustment they are now, or will be be- 
fore a great while. 


WHO IS THE CLEVELAND MAN? 

An esteemed correspondent, with an 
eagle eye over the continent, sends us 
the following: 

A recent item in the /vsurance Herald, in 
order to be complete, should be corrected to 
read as follows: ‘‘Is underwriting a profes- 
sion?”’ asks /nsurance. In New York it is an 
art; in Hartford, a science; in Chicago, a 
hustle; in San Francisco, demd hard times; 
in Kansas it is a misdemeanor; in Texas, a 
miracle;’’ and in Philadelphia, a dream. 

Let us not forget that in Cleveland it 
is referred to as a job.- 


Flerald 


Insurance 





The following addition to the classic 
song literature of the day is furnished 
us by one who was present at the after- 
exercises of the annual meeting of Ken- 
tucky and Tennessee Underwriters. It 
is understood the lines were composed 
under the inspiration of the moment. A 
correct imitation of the proper music can 
be secured by reference to that popular 
ballad, entitled, ‘‘ There’ll Be a Hot Time 
in the Old Town Tonight.’’ The effu- 
sion is presented with the explanation 
that it isa translation from the original 
Simeon tongue, in Hebraic metre. 


Late last night 

I went into my cellar, 
There was Ike 

He was a bright young 
He had.a match 

Was about to strike a light, 
There'll be a hot time, 

In my store, 

Tonight. 


‘**fellar,’’ 


A great legal contest is now going on 
at Detroit over the insurance of the late 
W. N. Winans, who it was believed came 
to his death by suicide. He carried a 
large insurance, in the Mutual Reserve, 
Covenant Mutual and other companies. 
Outside the point of suicide, the defense 
being set up its that the assured made 
false and conflicting statements in the 
applications. Eminent lawyers are en- 
gaged on both sides and the widow has 
combined with the creditors to make the 
companies pay. It is stated that James 


H. Means, a life insurance man of De- 
troit, who placed most of the insurance, 
has been retained by the estate at a fee 
of $500, to testify against the companies. 
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~ SEEN FROM CHICAGO, 





THE UNDERWRITERS’ ANNEX SYSTEM. 


The question of the right of compa- 
nies to operate ‘“‘ underwriters’ associa- 
tions’ and “ tenders’”’ is the burning one 
of the hour. The commissioners of Mas- 
sachusetts, Minnesota, Wisconsin, Kan- 
sas, Pennsylvania and Illinois, have thus 
far called up the card. In Kansas such 
“annexes” can not operate and perhaps 
little worriment is due to this ruling, 
especially while McNall is pilot. The 
commissioners of Massachusetts, Min- 
nesota and Pennsylvania, have ruled that 
the policy can not be issued in the name 
of the ‘‘annex”’ but it must be eliminated 
and in lieu must appear ‘Joint Policy 
Guaranteed by” such and such compa- 
nies, or an equivalent phrase. Commis- 
sioner Fricke of Wisconsin is now evolv- 
ing a plan by which the “annexes” can 
operate legally and Superintendent Van 
Cleave of Illinois has the question 
whether they can operate in this state in 
their present form, under advisement. 
Mr. Van Cleave and other representa- 
tives of his department met several man- 
agers at the Great Northern hotel in this 
city last Saturday when the subject was 
well discussed in allits phases. The de- 
partment does not know whether “ ten- 
ders”’ to companies can operate legally 
in Illinois or not. The gentlemen came 
to listen to what the underwriters had to 
say and will now look into the legal and 
practical phases and give a ruling later. 

> ms 

The same issue appears in another 
form and that is when the question of 
the limitation of agents arises. It wasa 
question at Detroit but the four limit 
prevailed. The Minneapolis agents peti- 
tioned the governing committee of the 
Union to limit companies to two in that 
city. The Union voted the proposition 
down in the Pz//efin, solely because sin- 
gle companies felt that “ annex” compa- 
nies would have a double and sometimes 
triple advantage. Take for example a 
single company that has three agents at 
Minneapolis all of whom were giving it 
considerable business. If the limit was 
placed at two, it would give up the least 
profitable agency but an “annex” com- 
pany could at once step in, gobble up the 
agency and the other company’s busi- 
ness, by giving him the ‘‘annex.” The 
Milwaukee board has passed a rule limit- 
ing a company to two agents, but it is 
hardly likely the Union will sanction it. 
The same question engendered a most 
bitter discussion when the Chicago board 
was considering the revised code wherein 
it sought to limit each company to three 
down-town agents. In the debate Presi- 
dent Teall of the board branded the rep- 
resentatives of single companies that pro- 
tested against the limit because of the 
advantage “annex” companies would 
have, as cowards. He accused them of 
not being able to decide the question in 


tion. 





the Union, and trying to shift it in the 
Chicago board. It can be said that most 
single companies desire a limit to agen- 
cies provided the annex agents are in- 
cluded in that limit. 
++ -- 

POLITICS IN THE ELEVATOR LOSS. 

Underwriters are wondering why Man- 
ager W. H. Harper of the Chicago and 
Pacific Elevator Co., whose loss of Octo- 
ber 1896, several companies are contest- 
ing on the ground of irregularities, took 
a hand in personally inviting managers 
to be at the conference last Saturday to 
meet Superintendent Van Cleave and 
discuss the “annex” question. There 
are sensational features in that elevator 
loss that have never reached the public. 
Mr. Harper has tried sundry means to 
enforce companies to pay the loss. He 
even had Superintendent Van Cleave 
write a letter with an implied threat to 
each agent whose company had not paid. 
The agents who placed the line have 
swung every influence to persuade their 
fellows to pay and so have a number of 
Mr. Harper’s other friends, He now pro- 
poses to turn the political wheel. It was 
Mr. Harper’s idea to make trouble for 
companies by agitating the ‘“ annex” 
question as several companies operating 
such have not paid his loss. He belongs 
to the same political coterie with Gov- 
ernor Tanner, Superintendent Van Cleave 
and their well known satellites. He has 
set the ball rolling and those who are on 
the inside are well aware that adverse 
legislation to companies will be furnished 
by the next general assembly unless this 
loss is paid and furthermore a quiet tip 
will be given to companies contesting it 
that they will be under the ban of the 
insurance department. The _ political 
clique will play a strong game. 

~- — 
THE UNION SITUATION. 

Unless more companies join the Union 
a fight inevitably will ensue. The new- 
comers will demand it. They came into 
the Union expecting a majority of out- 
siders to join. They have not done so, 
and are still paying excess commissions, 
and will continue to do so unless a rate 
war occurs. The governing committee 
is being besieged to take up this matter 
and a sub-committee is considering the 
possibility of enforcing separation. Some 
are urging it, saying it is the only logical 
method to deal with non-union competi- 
Others say it is impracticable 
especially where a special agent can only 
visit a local agency once in six or seven 
monthsand that a certain amount of trust 
will have to be placed in the outsiders. 
Companies of the persuasion of the Home 
of New York emphatically protest against 
separation, declaring it will result in the 
breaking up of established lines which 
will provoke disaster. They point to the 
Pacific Coast as an example of the folly 
of separation. These companies advo- 
cate securing the co-operation of out- 
siders as far as possible and fighting the 


| 








rest at their vital points. The advocates 
of separation see no other solution to the 
excess commission problem, saying that 
all other methods have failed. 
++ a 
WEST VIRGINIA TROUBLES. 

Secretary W. W. Dudley of the gov- 
erning committee has returned from 
Wheeling, where he has been seeking the 
co-operation of West Virginia and out- 
side non-unioners as to rates and prac- 
tices there. The conditions in the state 
are far from being in good form. At 
Parkersburg and Grafton there is persist- 
ent and sharp rate cutting. At several 
small points there are no rates. The 
main trouble has been the payment of 
excess commissions. It has become so 
prevalent that union companies saw that 
some measures would have to be taken. 
Secretary Dudley has secured the agree- 
ment of all the stock companies in the 
state to the 15 per cent. basis provided 
90 per cent. of the other companies doing 
business there will sign it. Some non- 
unioners pledged themselves to co oper- 
ate, among them the Williamsburg City, 
Atlanta Home, Sun Mutual, Virginia 
State, and Germania of New York. A 
tract known as ‘‘ The Blue Field,” next 
to Old Virginia is a favorite haunt for 
Virginia companies and they have been 
paying well to get the business. 

os a 

COX AND THE GRINNELL SPRINKLERS. 

A meeting of representatives of com- 
panies interested in the Peoria (IIl.) 
Grape Sugar Co.’s loss of July 23 is 
called for November 30 by Attorney 


W.S. Darby. The risk was sprinkled 
with the Grinnell system. Charles D. 
Cox carried the line of $400,000. His 
inspectors after close examination, re- 
ported that the dry pipe valve to the sys- 
tem was water columned, thus prevent- 
ing its operation and being responsible 
for the less. The facts will be laid before 
the companies, together with legal opin- 
ions from Myron H. Beach, the insur- 
ance attorney, and Mr. Darby, showing 
that the General Fire Extinguisher Co. 
can be held responsible for the loss under 
the claim that its apparatus was defec- 
tive. It will be a new question for the 
courts and it involves some very nice 
points. Attorney Darby holds that com- 
panies insuring against sprinkler leakage 
have strong cases against a company put- 
ting in the system in case of loss, as the 
apparatus must have been defective. The 
Grinnell people say that the Peoria risk 
was not considered standard by insur- 
ance companies and at the time of the 
fire they claim a contract had been con- 
summated to remodel the system. The 
Grinnell contingent say that this suit is 
inspired by Mr, Cox, who recently 
launched sprinkler devices of his own 
and is endeavoring to give the Grinnell 
system a black eye. They also say that 


there is a very close tie between Mr. 
Darby and Mr. Cox, especially since they 
were both interested in the organization 
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of the Western Union Insurance Co., | 
which died ‘‘a-bornin.”” Mr. Darbyina 
statement says this idea of subrogation 
is his alone, and that Mr. Cox has no 
more interest than any others that car- 
ried insurance. He says that the West- 
ern Union was being organized solely for 
the General Fire Extinguishing Co. as 
Frederick Grinnell, the president, was to 
be president of the Western Union and 
took $75,000 of stock while Vice Presi- 
dent Barbour of the General took $25,000. 
Mr. Cox was to have been manager. 


ae 


PRESIDENT TEALL TRIUMPHANT. 


a 


The Chicago board has adopted its re- 
vised constitution and by-laws, a grand 
triumph for President E. M. Teall and 
the revision committee. They had an 
up-stream fight, and the mutterings of 
discontent are still heard. In fact there 
may be yet an outbreak from the op- 
posing element. A number of general 
agents protested against the agency limi- 
tation on the ground of the ‘‘annex”’ | 
companies getting anadvantage. Several 
locals also objected to this as they will 
now have to resign the companies for | 
which -they have been writing only out- 
side business. The new rule limits a 
company to three down-town agents. If 
others write outside the congested dis- 
trict they must not have their offices 
down town. This will cut off a number 
of so called ‘‘ second agents” who really 
wrote down-town business. It is likely 
that more “annexes’”’ and combinations 
will be formed by companies yet single | 
to keep pace with the “annexes’”’ at 
Chicago. This rule will go into effect 
February 1 and already some say they 
will file charges against a company which 
will have more than three agents for 
itself and annex to see if the rule as it 
now stands does not prescribe the limit 
to cover both a company’s agents and 
those of its offspring. An executive com- 
mittee of twelve, three to be chosen quar- 
terly, will have about the same power in 
comparison as does the governing com- 
mittee of the Union. The rate-making 
power, however, is not delegated to it. 
Some locals sought to have the commit- 
teemen elected on the cumulative system, 
7. e., allowing a member to cast all his 
votes for one man, but this failed to pass. 
There was another conflict over the rein- 
surance section, which limits reinsurance 
commissioners to 10 and 15 percent., the 
same paid on exchange business. At 
present a company can write a large line, 
and reinsure part of it, paying 15 and 25 
per cent., and thus killing the exchange 
business. Officials and agents of compa- 
nies outside of Cook County can become 
members by paying an annual fee of $10 
and agreeing to live up to the rules. 
They receive 10 and 15 per cent. broker- 
age. As to violations of rules, the in- 
formant is given the money paid as a 
fine and can take the policy in question 
ata 10 per cent. better figure than the 
guilty party offered. 





IN OHIO FIRE GIRCLES. 





THE COLUMBUS DEPOT INSURANCE. 


Not a little surprise was evinced in fire 
circles when it leaked out that the entire 
insurance on the new union depot at 
Columbus had been written in a single 
policy by the North British Mercantile, 
it is said direct from the Chicago depart- 
ment’s office. It was first rumored that 
the policy had been for $125,000 at a rate 
of 60 cents for five years, and this on a 
valuation of $735,000; at which every- 
one threw up his hands in horror. An- 
other rumor came from Columbus stat- 
ing that the policy had been written in 
Cincinnati, and as Adam Gray, the big 
railroad insurance man, represents the 


_N. B. & M., the conclusion was reached 


that he was at the bottom of it. Mr; 
Gray offered a standing bet of 100 Per- 
fecto cigars on each of several proposi- 
tions, one of which was that he did not 
write the policy; another that the 
amount of the policy was not $125,000; 
and another that the rate was not 60 
cents for five years. He said he made 
these offers to show his confidence in the 
underwriting methods of his company. 
Whether Mr. Gray has any better secur- 
ity for his end of the Perfecto offer than 
faith in his company, might be a perti- 
nent, but is not a debatable question. 
We have now learned on good authority 
that the rate at which the N. B.& M. 
wrote the business was 60 cents for three 
years, also that the amount of the policy 
is in excess of $200,000. Our attention 
is also called to the fact that the valuation 
of $735,000 on the Columbus depot in- 
cludes the magnificent and expensive 
driveway and other improvements,which 
being of brick masonry are practically 
fire proof. It is stated that the actual 
insurance valuation does not exceed 
$400,000. The Indianapolis depot, which 
is considered to be something similar in 
hazard to the Columbus station, is writ- 
ten at 1.35 for five years, but it is stated 
this covers the storage of goods. The 
business has been offered for reinsurance 
in Chicago, and in several cases declined. 
Henry O’Kane and Wood & Hedges 
are the agents of the North Brit- 
ish at Columbus, but inquiry devel- 
ops that neither signed the policy. As 
is well known, however, the Union ex- 
empts railroad business from the rules 
regarding overhead writing. The inter- 
esting question is if the Columbus local 
agent did not sign the policy, who did? 
There is little doubt, however, especially 
in important cases of this kind, that 
some commissioned agent in Ohio signed 
the policy to comply with the law. 


++ ++ 


AN INDISPENSABLE BOOK. 
The J/nsurance Herald Hand-Book of 
Ohio for this year has just been issued 
and it is fully up to the standard set for 


| all its hand-books by that popular paper. 





These hand-books of the various states 
are gradually displacing the more expen- 


sive and cumbersome year-books of 
the Sfectator Company, and where 
they have been properly gotten up and 
worked are found to be the standard 
works of reference by all classes of insur- 
ance men. Compiled with especial refer- 
ence to the needs of each state, they con- 
tain all the practical information needed 
from day to day by every underwriter. 
They are bound in convenient style, and 
the vast amount of information they con- 
tain is arranged so compactly and con- 
veniently that the books can be carried 
in the pocket. It is noticeable also that 
the companies are beginning to appreci- 
ate the advertising advantages of these 
books, which is as it should be. There 
are probably no insurance publications 
that circulate so generally in their given 
territory as do the //era/d Hand-Books. 


+s ++ 


A story is on the street in Cincinnati 
that is causing no end of comment and 
dissatisfaction. It has been contended 
for some time that the rating committee 


should be abolished, and the sentiment 
appears to be growing stronger. It is 
said that the James Heekin Company 
spice mill line of $100,000 is the case in 
question. A year or so ago, when the 
mill was first put up, the agent who at- 
tended to the firm’s insurance thereto- 
fore was advised that the board rate was 
too high and that unless it was reduced 
to 70 cents the business would be given 
to the Lloyds. The agent made applica- 
tion for the reduction, but it was not 
granted. The Lloyds got the business 
at about 50 cents. This year when the 
time for renewal came around the agent 
made another application for a reduction, 
this time to 50 cents. The story goes 
that this also was refused for the time 
being, but that the reduction was made 
shortly after and that one of the mem- 
bers of the rating committee now has the 
line. 
++ 

As the time for the annual meeting of 
the Cincinnati Underwriters’ Association 
draws near, queries are in order as to 
what changes, if any, will take place. 
While it is generally felt that Mr. Hard- | 
ing has made a good secretary, in one or 
two quarters sentiment has developed 
that what is needed is an outside man 
who shall be an expert on inspections 
and rates. Some seem to think that the 
rating committee should be abolished and 
the whole power centralized in a scien- 
tific outside rater who has not been con- 
nected in any way with Cincinnati’s in- 
surance interests. It does not seem prob- 
able that Secretary Harding will be re- 
leased, and he certainly appears to have 
done all that could be expected from him. 
He is conscientious and a good general 
insurance man. If the sentiment in 
favor of an expert and the abolishment 
of the rating committee does not prevail 
he will, without doubt, be re-elected. 


at 
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THE AMERICAN CEREAL RISK. 
There promises to be a hot fight over 
the American Cereal Company line at 
Akron, mention of which was made two 
issues ago. The line foots up over 
$1,000,000. Manager Holloway, who 
started the ball by announcing that when 
the renewals came around the new rate 
would be reduced on all the mills to an 
average of 2 per cent where it had 
formerly been 3 per cent, was in Akron 
from Chicago November 10th, and then 
extended the time limit in which the 
agents might accept, 10 days. He de- 
clares if the agents and companies do not 
wish to accept his arbitrary reduction, 
he will place the business elsewhere. 
The risk has been inspected by numerous 
experts and the general opinion is that 
it is only a fair one at the average rate 
of three per cent. Not a few of the 
foremost and most experienced specials 
of the state, with an eye to their loss 
ratios, have advised their companies to 
decline at anything less than the old 
rate. The local board, while advising 
the maintenance of the higher rate, has 
declared the rates open. It is stated one 
large Akron local agency, while on the 
one hand writing the Union secretary to 
strongly advise the members to stand 
fast and refuse to allow the reduction, 


is on the other side writing its companies | 


advising acceptance at the proposed rate 
on the ground that the business will be 
entirely lost otherwise; thus being in a 
position to profit either way. If its 
petitions to the Union are successful in 
keeping the rate up, it will leave just so 
much more business on which to receive 
commissions; and in any event its 
letters to the companies will place it in 
the proper light before the Cereal com- 
pany. One of the disagreeable features 
of the situation is that the publicity 
which has been given the affair in Akron 
has already had the effect of causing 
other insurers to demand a reduction. 
A risk near the Cereal plant charged 
2 per cent, partly on account of the 
exposure, now demands a rate of 1.50, 
and it is certainly 50 cents better than 
the Cereal plant. And this is only one 
instance. The companies will certainly 
be very unwise to allow the reduction in 
this case. 

+ 


MONETT'S 


SUITS. 

Now that the official election returns 
are in, it is interesting to note just how 
far the alleged antogonism of the insur- 
ance men went towards defeating Attor- 
ney General Monett. As was stated in 
the last issue, it is very unlikely that any 
serious proportion of Republican insur- 
ance men scratched the attorney-general. 
Monett ran 2,479 behind the governor, 
629 behind the lieutenant governor, and 
181 behind the state treasurer. This may, 
or may not have been due to the insur- 
ance vote. It is true that the insurance 
support is not of so much value from the 
standpoint of numbers as, all told, the 


| 
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insurance men in Ohio probably do not 
exceed 7,000; but it is their influence | 
that counts. Nearly all the insurance 
men are politicians more or less, and 
their combined influence could doubtless 
cause great resul's. 


a 


++ 


As anticipated, as soon as his re-elec- 
tion was made sure, Mr. Monett staried 
on his crusade, taking depositions in his 
prosecution of suits against the combine. 
He was in Cincinnati week before last, 
and claimed to have secured new and 
important evidence. He took the depo- 
sitions of General Agents Magill and 
DeCamp, and also o' several of the em- 
ployes of the Aitna Insurance Company, 
who were supposed to know all about 
the now defunct Local Board Commis- 
sion No. 1. He says he established in 
this visit the connection between the 
companies and the commission, and has 
about completed the link welding the 
connection between the commission and 
the local boards, which he says were con- 
trolled by the commission, and are now 
by the central governing body of the 
Western Union at Chicago. Great in- 
terest will be awakened in the hearing 
of the trial in the Supreme Court at 
Columbus, which is set for February 
12th. 


SQUIRE BOBS UP AGAIN. 


C. B. Squire has bobbed up again, this 
time as a proposed lobbyist in the com- 
ing legislature. He is getting some more 
cheap notoriety by reviving the Lloyds 
ambition to be readmitted to Ohio. It 
is not known what Lloyds Mr. Squire 
claims to represent. Surely not any of 
those with which Jameson & Freling- 
huysen are connected or have any influ- 
ence. Mr. Squire’s farcical suit against 
the Globe for damages on account of the 
withdrawal of the company from Ohio, 
and his attachment of funds 7x his hands 
as security for payment in case he won, 
which is recognized as a scheme to avoid 
payment of the company balance, will 
probably prevent any renewal of the close 
connection that was known to exist be- 
tween the two parties. The recent de 
cision of the Illinois supreme court, to 
the effect that the existing insurance 
laws do not apply to, and there- 
fore have no_ jurisdiction over 
Lloyds, may have something to do with 
the Squire move, in case it is a Lloyds 
move at all. 


++ ++> 


Mr. Squire’s pettifogging methods to 
bring himself before the public and 
annoy the insurance men, as shown in 
his new move, does not increase the re- 
spect, always of a doubtful quality, with 
which he has been considered. When he 
was in the fight, and as a business prop- 
osition opposed the regular companies, 
there were those who admired his hust- 
ling qualities if they did question his mo- 
tives and deny his good intentions. But 
now it appears his business in Columbus 
partakes of another character. His cloak 


| ulous. 


of invuiiitien is now such that it is redic- 
He gets himself interviewed, and 
here are some of the things he says: 


“Iamin favor of a law that will not only settle the 
matter of breaking up the insurance combine of the 
state and bring about open competition in fire insur- 
ance, but that will also do away with the position 
taken by the fire and life insurance companies in pay- 
ing out one-half of their incomes in exo: bitant com- 
missions, these commissions really being paid by the 
insured. I believe a bill can be drafted that will be 
constitutional preventing the Insurance Commissioner 
from licensing a company that will not make affidavit 
that it will not become a member of any board of un- 
derwriters association, uvion or club that will in any 


| way interfere with open competition as regards rates 


or lo pay any agent or representa ive a higher commis- 
sion than a figure named, this point to be covered by 
the license granted to the insurance company. 

I believe that an insurance agent who is licensed as 
the representative of a company should be a man of 
star: ding and character, and that the company he rep- 
resents should 'e-held responsible for the statements 
he makes in writing regarding the policy contract de- 
livered.”’ 

The last paragraph is a jewel of great 
consistency, and those who know Squire 
real well are the only ones who are sure 
to see the joke. 


=> -S 


Mr. A. W. Hart, of New York, was in 
Cincinnati last week as adjuster for the 
Lloyds on the ice house loss last month 
near Hamilton. About $13,500 is in- 
volved, all placed in New York with the 
Lloyds, it is said by a Cincinnati local 
agent. Mr. Hart is now located in New 
York as an independent adjuster, doing 
most of his work forLloyds. He is well 
known here and at Louisville, where his 
wife is now staying. 

dl ao 

Mr. C. R. Loomis of Painesville, who 
for some time past has very acceptably 
filled the position of assistant state agent 
of the Philadelphia Underwriters and 
North America, has resigned and on Jan- 
uary 1 will become first assistant state 


| agent to Henry Fowler of the Home of 


| New York. 


Mr. Loomis is one of the 


| coming men in the Ohio field, and his 


| 


selection to the position with the Home 
is an evidence of that company’s good 
judgment. . 


NEW APPOINTIIENTS. 
Complete List of New Agencies Placed in 
Ohio in the Last Two Weeks. 

Following are the fire insurance agency 
appointments that have been made in 
Ohio in the last two weeks: 


Aetna—W.& E. W. Severance, Chicago; 
W. A. Clark, Plymouth; Wm. A. Brown 


Crooksvillez Thos. J. Shannon, New Com- 
erstown; Wm. A. Ashbrook, Johnstown; H. 


G. Jameson; Apple Creek; E. S. Garwood, 
Maineville; J. C. McKercher, Jackson Cen- 
ter; Albert Klim, Madisonville. 

American, Pa. Scott Clark, Chilli- 
cothe. 

British America—M. J. Durey & Son, Gen- 
eva. 

Boston Marine—H. T. Spencer, Sandusky. 

Connecticut D. W. Norrick, Perrysville; 
Allen Pomeroy, Lodi. 

Citizens, Mo.—Retta M. Noble, Tiffin. 

Citizens, Pa.—J. W. Baker, Mansfield; 
Woodbury & Moor, Toledo. 

Fire Ass’n W.R. Tyler, Huron. 

Firemens, N. J.—Geo. C. Vail, Mt.Vernon; 
Fred M. Hedges, Urbana. 

Franklin, Pa.—David Peters, 





Eaton. 


German American—Cook & Tracy, Mans- 
field. 
Greenwich — Henry L. 
! Chas. B. Brown, Hicksville. 


Crouch, Belpre; 
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Hanover — Henry C. Settlage, Wapako- 
neta. ‘ 

North America—Orson Ogier, Hamden. 

Imperial—Stough & Son, Bellefontaine. 

State of Pa.—Le Roy Parsons & Son, Mans- 
field. 

Lancashire—Willard Smyers, Hamilton; 
Jas. W. Lawhead, Dayton; Wm. I. Kiefer, 
Findlay. 

Merchants—Merrill & Hungerford, Fair- 
port; Geo. W. Stace, Hamilton; Frank B. 
Row, Piqua. 

Manchester— A. L. Lane, Monroeville; 
Victor E. Affolter, Dennison. 

Mer. & Mfrs., Md.—Lea & Mills, San- 
dusky; James R. Angier, Akron. 

N. B. & M.—Waddell & Knapp, Marion. 

Norwich Union—Arnold, Price & Speice, 
Paulding. 

National, Conn.—W. R Johnson, Cincin- 
nati; H. U. G. Weaver, Roseville. 

Niagara J.R. Pollock, North Lawrence; 
D. W. Norrick, Perrysville; Allen Pomeroy, 
Lodi; Oliver P. Anderson, London. 

Phila. Und.—D. Crossin, Jackson; 
Robinson, Greenfield. 

N. W. National—Wm. Clark, New Phila- 
delphia; Plin Vinton, Canal Dover; Allen C. 
Frink, Cleveland: W. C. Cook, Tiffin; Wm. 
H, Adams, St. Clairsville; Weyant & Rob- 
erts, Columbus. 

Orient—V. A. Bower, Shelby. 

Phenix, N.Y.—Nichols & Kautzman, Belle- 
fontaine; Sam’! C. Gressly, Findlay; P. G. 
Evans, Thurston. 

Palatine—T. C. Clewell & Co., Napoleon; 
Ezra B. Colton, Paulding; Bolinger & Ful- 
ler, Clyde. 

Phoenix, Conn.—Thos. D. Harris, Ant- 
werp; Chas. Killen, Columbus Grove; A.G 
Simrall, Cincinnati; Joel T. Wright, Lees- 
burg; Amos Young, Lima: E G., Streit, 
Cincinnati; E. A. Barton, Bowling Green; 
Walter S. Brigham, Wauseon. 

Queen—Blair, Harkness & Co., Cincinnati. 

Royal—John M. Goodrick, Prairie Depot; 
Clark B. Hines, Bellville. 

Royal Exchange—Allen D. Rees, Tiffin; 
W. S. Ward, Mansfield; Geo. H. McLain, 
Newark; Chas. E. Bedwell, Columbus; Dr. C. 
E. Davis, Fostoria; Charles F. Rice, Fre- 
mont; John A. Falk, Sandusky; Wallace Lan- 
dis, Lima. 

Scottish Union—Ed M. Gross, New Mata- 
moras; L. L. Crane, La Grange. 

Spring Garden—Seward & Sloneker, Ham- 
ilton. 

Springfield— Fletcher A. De Witt, Mt. Gil- 
ead. 

Underwriters, Pa.—Leonard Parks, Cleve- 
land 

Union, Pa.—Herron & Mathias, New Phil- 
adelphia. 

Western, Ont.—Henry J. Roberts, Colum- 
bus. 


F. M. 


Home of New York Changes. 


The OHIO UNDERWRITER is definitely 
advised that Mr. Henry Fowler, state 
agent of the Home Insurance Company 
of New York. will remove the company’s 
headquarters from Columbus to Spring- 
field next month. It is understood this 
change was contemplated by Mr. Fow- 
ler at the time of the establishment of a 
district agency at Springfield last fall. 

Mr. C. A. Ross, for the past two years 
first assistant to Mr. Fowler, has re- 
signed his position, to take effect Janu- 
uary 1, 1898. It is believed Mr. Ross 








will continue in field work with another 


company or engage in local business. 


Will Wells of Kenton, Ohio, has en- | 


gaged in the insurance business. He 
was formerly in the restaurant business. 


NOTE —THE On10 UNDERWRITER will publish 
from issue to issue the official returms of the agents 
throughout the state showing the premiums received 
by each agent for each company for the year 18), as 
fast as received. After the returns for the entire state 
have been published a supplementary index will be 
issued, showing what issue and on what page may be 
found the returns of the various towns. It is suygested 
that those interested in these returns | reserve the 
files, as no extra copies will be kept on hand to supply 
back orders. 





Fulton County. 
Archbald—Reichley, August; Firemans Fund 
17; Phoenix Conn. 10. Total $27. 
Delta—Ramsey, W.; Aetna 175; Connecticut 
228; North Ame ica 147; Pennsylvania 154; 
Pnila. Und. 97. Total $805, 


Fayette —Ward, F. W.; North America 22; Phoe- | 


nix Conn. 9; Nat’l Conn. 20; German III, 43. 
Total $94. 

Swanton—McBride, John F.; Aetna $8. 

Scott, W. A. Jr.; Continental 766; Fire Ass’n 
380; Fiemans Fund 226; Glens Falls 530; 
Hartford 14; Marchester 177; Royal 310. 
Total $2,403. 

Wauseon—Grisier, Jos. & Sons; Continental 
292; Concordia 197; Glens Falls 393; Hartford 
1,105; L. & L. & G. 471; Mil. Mech. 197; Man. 
& Mer. 65; Niagara 835; Scottish U. & N. 765. 
Delta Agency; Continental 80; Concordia 89; 
Glens Falls 37; L. & L. & G. 48, Mil. Mech. 
78; Man. & Mer. 50; Niagara 59; Scottish U. 
& N.14. Archbald Agency; Continental 139; 
Concordia 321; Glens Falls 69; Hartford 252; 
L. & L. & G. 42; Mil. Mech. 60; Man. & Mer. 
34; Niagara 152; Scottish U.& N.18. Fayette 
Agency; Continental 110; Concordia 84; Glens 
Falls 26; Hartford 75; L. & L. & G. 63; Mil. 
Mech 23; Scottish U. & N. 20; Niagara 132. 
Total $6,395. 

Heath, Geo. A.; Connecticut 919; Fire Ass’n 
388; Home 1,195; North America 397; Penn- 
sylvania 145; Phenix 620; Royal 311; Nat’l 
Conn, 293; Northern 9; Springfield 140, Total 
$4,417. 

Morely, H. L; N. B. & M. $237. 

Brigham, M. S.; Aetna $118. 


Gallia County. 
(Gallipoiis.) 

Cowden, S. D.; Niagara 568; Royal 414; Phoe- 
nix Eng. 295; Northern 267; North British & 
Mercantile 185; Phoenix Conn. 100. 

House, George; Aetna 706; North America 493; 
Pennsylvania 344; Orient 303; Mutual 132; 
Franklin 556; Manchester 226; Phenix 579; 
Hanover 527; L.& L. & G. 659; New York 
Und. 606; Hartford 1,434; Sun 118; Travelers 
707. 

Moore, A. F.; Home 608; Germania 851; Phoe- 
nix Conn. 933; Connect’cut 558; Springfield 
325; American Pa. 332; N. B & Mercantile 244; 
Travelers 521; Lloyds P. G. 15. 

Thomas, John J.; Merchants N. J. 261; Mil. 
Mech 190; Standard (Acci.) 130. 

Wall & Al. xander; National Conn. 774; Nor- 
wich Union 284; Providence - Washington 
352; Agricultural 350; Broadway 81; Aetna 
(Acci.) 266; Fidelity & Casualty 114. Also 4 
Ohio companies. 


Ross County. 


Chillicothe—Clark W. Scott; Germania 1,195; 
North rn 120; London 141; German, II1. 636; 
Mil Mech 258; New Hampshire 354; Prov.- 
Wash. 115; Pennsylvania 59; Reliance 10; 
Phila. Und. 210; Mechanics 16; Westchester 
52; Pacific 12; Phenix 147; West. Und. 104. 
Total $3,468. 

Caldwell & Wallace; Home 870; Aetna 660; 
Springfield 310; L. & L.& G. 570; Merchants 
282; Niagara 270; Pennsylvania 75; Amer. 
Central 12; Delaware 3; Security 5. Total 
$3,062. 

Evans, W. E.; Royal 2,050; North America 
1,138; Nat’l 1,115; Hartford 925; Sun 610; 
W’msburg City 837; Fire Ass’n 595; Lon & 
Lan. 491; Western 400; Hanover 372; N. Y. 
Und. 245; Mu'ual 150; Lloyd’s P. G. 32. To- 
tal $8,960. 

Fullerton, A. L.; Com’l Union 916; Connecti- 
cut 912; Franklin 1,099; Ger. Amer. 734; N. 
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207; N. W. Nat’l 146; Phenix 439; Queen 
542; Scottish U. & N. 783. Total $7,908. 


Hoffman, Geo.; Imperial 94; Phoenix, Conn. 
157; Orient 234. Total $486 

Kirsch, M..G.; Concordia 236; Roch. German 
343; Cin’ti Und. 204. Total $783. 

Smart, David; Phoenix Conn. 931; 
213; Manchester 170. Total $1,314. 

Bainbridge—Campbell, T. C.; Phoenix Conn. 
152; German Amer. 36. Total $188. 

Sheible, W. P.; N. Y. Und. $249. 

Wickersham, L.; Manchester 105; Royal 72. 
Total $257 


sreenwich 


Scioto County. 

Portsmouth—Clark, P.S.; Sun 936; Scottish 
U. & N. 910; Hanover 843; Queen 669; Tra- 
ders 685; American, N. Y. 525; St. Paul 503; 
Nat’l, Conn. 475; Michigan 449; Broadway 
369; Germania 311; West. Und. 160; United 
Firemens 135; Ha’tfo:id Steam Boiler 180; 
Employers Lia. 1,144; Standard Acci, 211; 
New Jersey P.G. 78; Union Cas. & Surety 
50. Total $8,633. 

Bloomeyer, L. H.; N. W. Nat’l 337; Reliance 
314. Total $651. 

Duke, J. K.; Atlas 259; Connecticut 1,165; Con- 
tinental 841; Fire Ass’n 612; Ger. Amer, 
477; Gens Falls 276; Hartford 2,068; Home 
1078; L. & L. & G. 1,367; Mil. Mech. 457; 
Phoenix, Eug. 482; Royal 1,443; Union, Pa. 
220; New York P. G. 33: Travelers 340. Total 
$11,108. 

Draper, E. F.; Citizens, Pa. 391; Com’l Union 
709; Lancashire 1,072; Lon. & Lan. 670; Me- 
chanics 287; N. B.& M. 383; Phoenix, Conn. 
999; R.I. Und. 553; Springfield 497; West- 
chester 687. Tote] $6,269. 

Lloyd, T. F.; Concordia 409; Delaware 61. 
tal $470. 

McFarlin, W. A.; Aetna 1,233; North America 
1,095; N. Y. Und. 1,077; N. B. & M. 872; Ni- 
agara 799; West. Assur. 682; Phila Und. 596; 
Pennsylvania 582; British Amer. 506; North- 
ern 418; Mutual, N. Y. 394; Firemans Fund 
368; Manchester, Eng. 380; Franklin, Pa. 
334; Amer Central 327; Norwich Union 324; 
Cincinnati Und. 285; Security 252. Total 
10,524. Casualty: Travelers (Acci.) 848; Hart- 
ford Steam Boiler 275; Amer. Surety 120; 
Lloyds P. G. 117; St. Paul 92. Total $1,377. 

Miller & Gist; Caledonian 340; German,W.Va. 
264; Phoenix, Conn. 453; Nat’l, Conn. 855. 
Total $1,912. 

Thompson & Kricker; W’msburg City 509; 
Phenix 914; German, Ill. 334; German, Pa. 
399; Imperial 715; Prov.-Wash. 309; Lion 
416; Firemans Fund 161; Orient 377. To- 
tal $4,133. 


To- 


Trumbull County. 


Cortland—Holcomb, H. D.; Aetna 503; Phoenix, 
Conn. 90; Royal 143. Total $736. 

Hubbard—|ackson, W. J.; Royal 348; Firemans 
Fund 130. Total 478. 

White, M. B.; L. & L. & G. 180; Fire Ass’n 290; 
Phoenix, Conn. 544. To al $1,014. 

Niles—Campbell, G. L.; Queen 233; German, 
Ill. 1,781; Mil. Mech. 918; Merchants 1,185; 
National, Conn. 363; Phenix 343; Northern 
421; Western Und. 1,446; Concordia 736; Pheo- 
nix, Conn. 476; Imperial 84; Lloyds P. G, 92. 
Total $8,078. 

Metcalf & McBrice; Royal 308; Firemans Fusd 
249; Aetna 199; Phoenix, Conn. 464. Total 
$1,220. 

Warren—Adams, Whittlesey; Broadway 210; 
Mutual, N. Y. 254; Lon. Assur. 308; S« curity 
447; Pacific 502; Glens Falls 545; Nat’], Conn. 
944; Prov.-Wash. 1,077; Fire Ass'n 1,081; Man- 
chester 1,134; Niagara 1,492; Continental 1,528; 
Orient 2,802; Home 7,785; Standard Acci. 35; 
Lioyds P. G. 49; Fidelity & Casualty 204; 
Travelers 565; Ohio Companies 10,731, Total 
31,694, 

Burnett & King; Mil. Mech. 773; North America 
1,871; Pennsylvania 575; Lancashire 712; 
Amer. Pa. 534; Firemans Fund 112; West- 
chester 1,222; Northern 234; Phila. Und. 1,025; 





Continued on page 13. 
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LIFE INSURANGE NEWS. — 


PROVIDENT SAVINGS REPORT. 








Result of the Examination by the New York 
Department. 


The report of the examination by the 
New York insurance department of the 
Provident Savings Life was completed 
last week. The examination occupied 


| 


In crediting the corporation with the vari- 


| ous items of uncollected and deferred premi- 


several months, and is the first one by | 


the New York department since the or- 
ganization in 1875. The examination 
was made as of June 30th, and was com- 


pleted and submitted to the department 
October 16. It was not given out to 
the public for some little time, however. 
The report shows the assets to be $1,982,- 
733.65, liabilities on policy-holders 
account $1,730,207.31, leaving the sur- 
plus including capital at $252,526.34. 
This is scaling the surplus down to the 
lowest possible figure, even lower than 
the company could easily have had it 
computed; but President Scott asked 
that everything not absolutely eligible 
be cut out, as he wished to work up from 
a solid basis. 





The fact of the matter is, | 


it is pretty well understood this was done | 


for the purpose of being able to make all 
the greater showing under the new man- 
agement. Instead of doing what most 
any one else would have done—try to 
bolster up the weak points of the old 
management and eliminate them gradu- 
ally—President Scott is said to have 
figured from just the opposite standpoint. 
It seems his idea is, that as the com- 
pany is strong and solvent at any rate, 
the shaving down of the admitted items 
as much as possible and afterwards let- 
ting them stand as increase as they are 
gradually converted into admitted assets, 
will show the record of the company since 
the new management took hold, in the 
most favorable light, and which can only 
result in increased appreciation of the 
company’s progress by the public. Treat- 
ing on the unadmitted assets, Chief Ex- 
aminer Vanderpoel says in his report: 


The corporation holds certain securities 
that were hypothecated to it as collateral to 
loans amounting to $162,500. The par value 
of these securities is $202,200. At the time 
the loans were made by a former administra- 
tion the collaterals referred to were quoted 
at values sufficient to amply secure the loans. 
Iam unable at the present time to ascertain 
the value of these securities except in two 
instances, and have therefore reduced the 
assets of the company on this account to the 
extent of $149,505. It is stated that these se- 
curities haye value considerably in excess of 
the amount for which I have allowed credit. 
I have not taken this fact into consideration, 
but have merely given the corporation credit 
for such as at the present time are marketa- 
ble. 

The corporation also holds further colla- 
terals hypothecated to it as security for a 
loan of $20,000, the value of which I am un- 
able to arrive at. The loan in question was 
not an investment in the first instance but 
represents an agent’s balance of this amount 
secured by the collaterals referred to. 





‘ interest on the premiums. 


ums, policy loans and premium notes, there 
has been deducted from the total the amount 
of $86,436, representing the excess of credits 
over reserves. The excesses, where the same 
were found to exist, were taken policy by 
policy so as to bring the premium and loan 
credits upon each policy within its respective 
reserve. The effect of this, together with 
the deduction from loans previously referred 
to, and the increase in reserve for unpaid 
claims of $23,614, accounts for the decrease 
in the corporation’s surplus as returned in 
the last annualstatement. ‘The deduction of 
$86,436, on uncollected premium account is 
more in the nature of a technical treatment 
of this item and does not necessarily imply 
that its commercial value should be reduced 
to this extent. In thisconnection it may be 
stated that of $275,000 of uncollected premi- 
ums at the date of this examination over 80 
per cent. of the same had been paid prior to 
September 10th last. 


The New York department speaks 
highly of the company and its methods, 
and the whole tenor of the report is that 
the company is in most excellent shape 
and worthy of the confidence and pat- 
ronage of the insuring public. Conclud- 
ing his report the examiner says: 


The corporation, commencing business in 
1875, having never until now been examined 
by this department, the management, in re- 
questing that the present examination be 
made, has manifested a desire that the con- 
duct of the company’s affairs be thoroughly 
scrutinized from the date of its incorpora- 
tion to the present time. To this end the 
officers of the company have afforded the de- 
partment every opportunity to prosecute its 
work in this direction, and while the time 
thus occupied has rendered the examination 
more lengthy than would ordinarily have 
been the case, yet under the circumstances 
it is believed that this additional labor was 
warranted. The result has shown, among 
other things, that the previous administra- 
tion had during 1895-6, through a system in- 
volving the replacing of certain policy con- 
tracts then in force by others of a different 
character, increased the reserve liability on 
account of the policies so changed about 
$180,000, without, so far as can be ascer- 
tained, any corresponding advantage to the 
company. This practice was immediately 
discontinued upon the assumption of office 
by the present executive, who is to be com- 
mended for the conservative methods em- 
ployed in the conduct of the corporation’s af- 
fairs. 

Since December 31st last the company has 
added $200,000 to its reserve fund, and has 
largely increased its volume of new busi- 
ness, as compared with any corresponding 
period in its history. 

The corporation’s accounts are correctly 
and concisely kept, the system of checking 
accounts in vogue being admirably adapted 
to secure accuracy. Every request for books 
and papers has been promptly complied 
with,and every assistance to facilitate the 
examination cheerfully given. 


Union Central’s New Policy. 


The Union Central has just put out its 
new return-premium settlement policy, 
which is somewhat similar to its popular 
twenty-payment, non-participating guar- 
anty policy. At the end of the twenty 


years it agrees to give as a surrender the 
entire amount of premiums paid, in cash, 
the insurance thus being carried for the 
The premi- 





ums are a little higher than those on the 
twenty-payment guaranty policy, being 
at age 35 $27.78 per thousand, as against 
$30.03. The return of theentire amount 
paid during the twenty years would 
make the cash value $600.60. On the 
twenty payment guaranty at a premium 
of $27.78, a little over $2 a thousand 
cheaper, the entire reserve is given, 
amounting to $539. Thus the two poli- 
cies are about the same, except that an 
extra premium of $2.25 a thousand is 
charged for the extra amount of surren- 
der value of $61.60. The options are 
different in that the new policy allows 
the choice of an annuity, a paid-up policy 
for the face value and cash for the differ- 
ence between the sum of the premiums 
paid and the reserve ($61.90), or a paid- 
up policy for $1,106. The policy is at- 
tractive in that the inducement can be 
held out for the return of all payments, 
making the insurance free for the in- 
terest. 


Ohio Life Appointments. 
The following are the life insurance 
agency appointments that have been 


made in Ohio during the past two weeks: 








Berkshire—Wm. Levendorf, Cincinnati. 

Canada—J. C. Wynant, Marion. 

Equitable Life, lowa—Jno. G. Evans, Marion; 
A. E. Thomas, Marion. 

Equitable, N. Y.—Harry P. Beckett, Steuben- 
ville; Franklin O. Vischer, Toledo; Jno. O. H. 
Griffith, Toledo; O. J. Swinehart, Brittain 

Germania—Elias Breidenboch, Dayton; Wm. 
S. Galbraith, Chillicothe. 

Home—Henry V. Walter, Lebanon; Michael 
D. Considine, Springfield; Clinton F. McCord, 
Cincinnati; Victor E. Affolter, Dennison; Julius 
H. Anthony, Cleveland. 

John Hancock—Inman & Inman, Ripley. 

Kansas Mut.—E. L. Fuller, Kinsman; P. W. 
Webster, Cleveland; Adam J. Guth, Akron. 

Mass. Mutual— Geo. W. McGinnis, Van Wert; 
Henry A. Hartman, Van Wert. 

Manhattan—Wm. F. Benedict, Sherman. 

Mutual, N. Y.—R. S. Appleman, Hayesville; 
Oscar Eckman. Ashtabula; Matt. Ingold, Put-in 
Bay. 

N. W. Mutual—B. D. Hevron, Mt. Vernon; 
H. M. Finley, Halls Valley; A. T. Jones, Cam- 
bridge; J. L. Bruner, Bellefontaine; E. S. Hol- 
comb, Jefferson; W. F. Gallup, Rock Creek; C. 
Wayne Covell, Rock Creek; «. E. Matthews, 
New Lynne; Orson Cook, Hudson. 

National, Vt.—Chas. E. Stewart, Cadiz; J. H. 
Seaborn, Cleveland; L. M. Marbach, Cleveland; 
A. Gould White, Columbus; Thos. C. Southard, 
Columbus. 

New York— Jason E. Reynolds, Toledo; 
Louis E. Lambert, St. Marys; R.H. Mills, To- 
ledo; A. A. Kober, Leipsic; C. L. Hopping, 
Lockland; E. M. Betts, Cleveland; J. W. Suth- 
erland, Cleveland. 

Penn Mutual—R, Carey May, Defiance; Geo. 
S. McGuire, Marion; Geo. Hall, Fostoria; J. A. 
Vinton, Canal Dover; Augustus Harmon, Hills- 
boro; Matthew Nelson, Cincinnati. 

Provident L. & T.—John Field, Columbus; 
A. J. Hadley, Canton; J. W. Keast. Cleveland. 

Pacific Mutual—R. D. Waltz, Marietta. 

Prov. Savings—T. P. Learned, Columbus; 
Chas. E. Lindsley, Cleveland. 

Royal Union—C. M. Johnson, DeGraff. 

State Mutual—C. C. Douglass, Alliance; H. 
G. Granel, Findlay; W.S Cramer, Tiffin; C. J 
Forsyth, Cleveland; Paul Meckes, Cleveland. 

Travelers—John F. Strayer, Portsmouth. 

Union Mutual—Wm. B. Harris, E. Liver- 

ol; F. R. Howe, Darrowville; Miss Ina L. 
Arnold, Akron. 

Vermont — John Riley, 
Sykes, Columbus. 


Columbus; John 
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B. Patterson, Dayton. 


ASSESSMENT. | 
Boston Mutual—John A. Griffith, Toledo, | 
Bankers & Mots.—Edgar G. Banta, Sr., Ur- 

bana. 
Bankers, Ia.—L,. B. Collins, Cleveland; A. W. | 

Mackenzie, Columbus, 
Fidelity Mutual—T. S. Williams, Forest; A. | 

F, Gruel, Lancaster. 
Home Security—H. M. Ott, Akron; O. L. 

Bott, Dayton; C. R. Weesfeld, Cleveland; H. D. | 

Noble, Fostoria. 

Hartford Life—H. G. Gibbons, Clyde; T. S. 

Williams, Forest; S. G. Ormrod, Akron. 

Mut. Reserve—G. F. Davidson, Van Wert; 

A.J Wire, Canton. 

N. W. Life—W.‘H. Wright, Canton; Harry E. 

White, Cincinnati; Wm. A. White, Dayton. 
Western Mut. Life Ass’n, Chicago—J. H. 

Gauthier, St. Paris; W. W. Fatherob, Ashta- 

bula; W. L. Jeffords, Fostoria; G. M. Whitney, 

Conneaut; F, Lyman Moore, Steubenville, 

D. L. Griffith, Dresden; F. H. Garroud, Shanes- | 

ville; 1. E. Cavin, Toledo; A. Grant Rogers, 

Cambridge. 


McNall Victorious. 


Judge Foster at Topeka, Kansas, has 
refused to grant the Travelers injunc- 
tion against Superintendent Webb Mc- 
Nall restraining him from examining the 
books of the company. The Court scores 
severely the Superintendent in super- 
ficially examining companies for the only 
purpose of squeezing money from them, 
as shown was done by the evidence pro- 
duced by the Travelers. ‘The conduct 
of some of these examinations,” says the 
Court, ‘have been so indefensible and 
repugnant to the mind of every right- | 
thinking man that it is difficult to give | 
the Insurance Commissioner credit for | 
an honest purpose in his proposed ex- 
amination.” 

As soon as the decision was made 
known the attorney for the New York 
Life announced that the company’s dam- 
age suits against the Superintendent 
would be withdrawn. 





A certain prominent state agent of a | 
popular company in Ohio is desirous of 
securing the services of an experienced 
man capable of superintending the agen- 
cies in the field, and if any such are open | 
to an arrangement they will do well to 
write the editor of this paper. 


The examination of the Hartford Life 
developed that the company has been 
paying dividends of 4 per cent. to its 
Hartford policy holders and only three to 
those in the rest of the county. The in- 
surance commissioner ordered that a spe- 
cial dividend be paid to the policy hold- 
ers outside of Hartford, equalling the 
amounts paid to those in Hartford, thus 
placing them all on the same basis. 


The famous suit of Commissioner | 
Fricke of Wisconsin against the Travelers | 
to recover $34,101 back taxes on its ac- 
cident business has been decided against 
the company and it will have to pay that 
amount to continue its accident business 
in the Badger state. Since 1864 the | 
company has been doing a life and acci- 
dent business and only paying a life in- 
surance license. 
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AMERICAN UNION NEW POLICY. 


The second new policy to be an- 
nounced this week is a new form of 10- 
Payment Life by the American Union. 
It is in one respect similar to the other 
new policy, that of the Union Central. 
The distinctive point is that at the end 
of the twentieth year the cash value 
equals the amount of all premiums paid, 
so that the argument may be used that 
the insurance for the twenty years costs 
the assured nothing but the interest on 
his money, and the dividends take care 
of that. The policy declares annual divi- 
dends throughout. At the end of the 


tenth year the cash value is the full re- 
serve, and from that point on to the 
twentieth year it increases, until as 
stated, it amounts to the total premiums 
paid, which on a $1,000 policy at age 35 
would be $536, as the annual premium 
per thousand is $53.60. The premium, 
by the way, is the same as that of the 
Mutual and Equitable of New York on 
their regular ten-payments. The Ameri- 
can Union wrote $370,000 the week after 
the examination report was issued and 
expects to wind up the year with $12,000, - 
000 in force, or 50 per cent. gain for the 
year. 


ao => 


On the subject of the test cases which 
will soon be tried in the Ohio supreme 
court against Commissioner Matthews, 
by the assessment companies which are 
accused of doing an old line business, or 
practically that, President Fouse, of the 
Fidelity Mutual, in a letter to the OHIO 
UNDERWRITER, Says: 


Where the policy contract clearly and dis- 
tinctly provides that its fulfillment is condi- 
tioried upon payments, premiums or assess- 
ments, paid, made or to be made, then there 
can be no question as to the right of the 
company making the contract returning 
overpayments, whether as surrender values 
or endowments. So farasI know, there is 
not a single association which qualifies un- 
der the assessment law doing business in 
your state, that does not under certain con- 
ditions provide in case of the surrender ofa 
policy for the return of any overpayments. 
I do not believe that the supreme court will 
forbid such a fair, just and equitable prac- 
tice on the part of companies, simply because 
in the opinion of the commissioner the prac- 
tice encroaches upon the would-be monopo- 
listic rights and privileges of one class of 
insurance companies, In my opinion, the 
law is perfectly clear now to any unbiased 
mind. If, however, the stipreme court 
should contend, that it is not clear that as- 
sessment companies have the right, in case 
of the surrender of policies, to return over- 
payments, the good sense of the citizens of 
Ohio, through their representatives in the 
legislature, should be relied upon to enacta 





law that will be perfectly clear, one that can- 
not be misinterpreted or misunderstood. 


Inquiry at the insurance department 
office develops that it is uncertain when 
| the case will be called, though it is ex- 
pected the suits will be pushed with all 
speed possible. The National Life of 
Hartford has completed its files and 
is ready for a hearing, but it is 
said the briefs of the Home Mutual of 
| Detroit are not yet filed. The cases are 
to be heard together, so one will have to 
wait fortheother. In case they go against 
the associations a new bill will doubtless 
be introduced in the coming legislature 
and lobbied through by the companies 
| interested. 


++ a+ 


The regular monthly meeting and 
banquet of the Cleveland Life Under- 
writers Association was held at the Hol- 
lenden the 13th. There was quite a 
large attendance. Resolutions were of- 
fered and adopted deprecating election- 
eering methods, employed to influence 
the choice of delegates with respect to 
the presidency. The committee on lit- 
erature reported ready a compilation of 

| authorities on assessment insurance, 
showing legal opinions, actions of courts, 
and statements of various insurance com- 
misioners. The information will be val- 
uable to legal reserve solici.ors in compe- 
tition with their assessment brethren. 


| D. H. Johnston, of Youngstown has 
taken a district agency for the Security 
Trust and Life. 


The Bay State has had a receiver ap- 
| pointed and the risks will be taken over 
| as far as possible by the Mutual Reserve 

Fund. 


F. M. Shults, of Cincinnati, has trans- 
ferred his services from the New York 
| Life to the Prudential in H. H. Muller’s 

general agency. 


Thomas Mack, of the Prudential, has 
been promoted to assistant at Fort 
Wayne, Ind, as has also J. M. Conway 
at Indianapolis. 


| The Prudential, St. Louis district, is to 

be divided, and on January 3, Fred. W. S. 

Brookes, now superintendent at New 

| Albany, Ind., will remove there, taking 
one district, while G. Birkett, the present 
superintendent, will have charge of the 
other. 


The Detroit manager of the Central 
Accident recently received this notice of 
an accident claim, viz. : “By stone thrown 
by a boy who is a son of James Russel 
by accident.” Michigan, for an unso- 
phisticated backwoods state, is doing 
right well. 


The Indiana and Ohio Live Stock In- 
surance Company paid for the loss of a 
cow to the Greene County Infirmary 
Directors recently, through Hal. Math- 
ews, their agent, the full amount insured 

| for. Getting money on dead stock is 
| like finding it.—Xenta Gazette. 








' 
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OHIO LIFE PREMIUMS. 


Compiled by Counties. from the Tax Re- 
turns made to the Coanty Auditors. 


NoTe.—THE OHIO UNDERWRITER has arranged to 
compile this information for all the counties in Ohio, 
and will publish from issue to issue, as fast as received, 
until the entire state has been covered. It is suggested 
that those interested in these returns preserve the files, 
as no extra copies will be kept on hand to fill back 
orders. The leading towns of each county are specified. 


| 





Columbiana County. 


East Liverpool, Salem, Wellsville—Metropoli- 
tan 18,740; New York 13,380; Northwestern 
12,060; Equitable 9,010; Mutual 7,950; Prov. 
L & T. 4,990; National 2,790; Canada 2,350; 
Aetna 2,080; Connecticut 1,760; Mutual Ben- 
efit 1,760; Travelers 1,100; Manhattan | 
840; Penn 330; Prov. Savings 250; 
New England 250; Michigan 230; Unit- 
ed States 220; Union Mutual 180; Mas- 
sachusetts 70; Phoenix 60; State Mutual | 
40; Kansas 20; Pacific 10; CASUALTY: Stan- 
dard 1,860; Aetna Acci. 100; Emp. Lia. 140; 
Amer. Credit Indem. 1,800; Central Acci. 340. | 
Total $84,710. 


* Darke County. 


Greenville —Northwestern 6,365; Penn 2,630; 
Mutual, N. Y. 1,436; Michigan 1,150; Na 
tional 760; Equitabie 659; New York 530; 
Prudential 327; State Mutual 223; Home 178; 
Washington 149; Manhattan 118; Connecti- 
cut 111; Phoenix 74; United States 61; Union 
Mutual 48; Aetna 38; American Union 32; 
CasuaLty: Employers Liability 63. 





* Net premiums. 


Marion County. 


Marion—Northwestern 6,206; Mutual 3,265; 
Equitable 2,332; Aetna 1590; Metropoli- 
tan 1,422; Equitable. Ia. 1,324; John Han- 
cock 1,004; Mutual Benefit 885; Prudential 
567; Home 489; New York 487; Michigan 385; 
Pacific 121; United States 118; Massachu- 
etts 73; Manhattan 70; New Eng. 58; Con- 
necticut 34; Provident L. & T. 25. CASUALTY: 
Fidelity & Casualty 401; Aetna Acci. 73. 


Ottawa County. 


Elmore, Port Clinton—Mutusl, N. Y. 2,052; | 
Equitable 1,488; Nortwestern 1,453; New | 

| 

| 

| 





York 1,235; Michigan 504; Aetna 485; Na- | 
tional 311; Prudential 217; Pacifiz 58; Mutual 
Benefit 50; Home 30; Ameriean Union 26; | 
Metropolitan 25; New Eng. 15; Phoenix 13. 
CASUALTY: Emp. Lia. 45; Lloyds P. G. 75. 
Total $8,007. 


Preble County. 


Eaton—Northwestern 2,278; Aetna 1,189; Mu- | 
tual 1,115; Equitable 842; Mutual Benefit | 
543; New York 446; Michigan 297; New Eng- | 
land 136; Prudential 129; Provident 115; 
Manhattan 58. 

Vinton County. 


McArthur—Northwestern 942; Mutual, N. Y. | 
605; New York 322; Michigan 322; Mutual | 
Benefit 161; Home 117; Equitable, N. Y. 78. 
Total $2,546. 


Williams County. 


Bryan—Equitable 7,027; Northwestern 3,129; 
National 2,549; Aetna 803; Mutual 697; Trav- 
elers 694; New York 503; Michigan 416; Can- | 
ada 387; Washington 166; Mutual Benefit 149; | 
Home 70; Connecticut 55; Aetna 46; United | 
States 29; New England 27; Phoenix 20; | 

Manhattan 18. Aetna (Acci.) 161; Standard | 

Acci. 142. 


E. C. Skinner and H.S. Merwin, of | 
New York, have arrived in Cincinnati, | 
and will have charge of the Washington | 
Life with the title of general managers. 
The firm name is Merwin & Skinner. 
Mr. Bartholomew will continue with the 


company about as before. 


opinions of Leading Life Companies on the 
Proposed Change to a Three and One- 
alf Per Cent Reserve Basis. 
Not a little interest has been excited 
as to the stand that will be taken by the 


various life companies on the proposed 


| change to a 3% per cent reserve basis 


from January 1. We have received the 
following replies to inquiries made to all 
the companies as to whether they pro- 
posed to make the change, and also their 
opinion of the movement. 

H. W. St. John, actuary of the tna: 
“The Aitna Life Insurance Company 
does not contemplate any early action 
upon the question of a reduced rate of 
interest in the computation of reserves.”’ 

John Napier, secretary American 
Union: “In our opinion not only a lower 
rate of interest than 3% per cent (con- 
fined to future business) but an entirely 
revised method of loading and computing 
the premiums should be adopted, when 
a change from present standard is made. 
A drop of one-half of one per cent isa 
questionable makeshift and is probably a 
mere compromise. If the present rate 
of decline in interest rates is going to 
continue, 3 per cent is none too low a 
basis for the future, if not, then 3% per 
cent is too small a difference to call for 
any change whatever. 

This company is inclined to wait a few 
years in order to ascertain whether re- 
viving commercial prosperity will check 
the decline in rates, and if it does not to 
then adopt a 3 per cent basis with re- 
vised loadings upon a computation 
which anticipates death in the middle 
instead of at the end of the policy year, 
and upon a rate of mortality more in ac- 
cord with present experience than that 
of the ‘American’ table.” 

Cyrus Kirk, vice-president Equitable 
Life of lowa: ‘“‘This company has not 
taken the matter under consideration 
and in fact does not think that the neces- 
sity for such change now exists. Of 
course, there has been some reduction 
in interest rates throughout the country, 
but the reduction has not been sufficient, 
in my judgment, to warrant companies 
in changing the basis of their reserves 
nor premium rates.” 

Wm. A. Marshall, actuary Home Life: 
“This company will continue on the 4 
per cent basis, for the present at least.” 

J. L. Halsey, vice president Manhattan 
Life: “Our insurance committee have 
not yet taken action on the matter.” 

Oscar B. Ireland, actuary Massachu- 
setts Mutual: “The directors of this 
company have not yet taken any action 
of this kind. 

While it cannot be said that there is 
any real necessity for the move at this 
time, yet the proper time for making 
such a change is éefore it is actually 
necessary, and, with a mutual company, 
the change would not mean that the 
ultimate net cost of insurance would be 
more to the insured if the three and a 
half per cent standard were adopted. I 





therefore think that there is nothing to 


_be said against the propriety of the 


|and will hold 


change as indicated.” 

B. J. Miller, mathematician Mutual 
Benefit: ““Our company does not see any 
immediate necessity for changing its re- 
serve basis, but we have had the matter 
under consideration for some time past, 
it under advisement at 
at least until January Ist 1899.’’ 

Benj. F. Stevens, president New Eng- 
land Mutual: ‘I have received a circular 
from the Mutual Life Insurance Com- 


| pany of New York, announcing a change 
| in their reserve basis from from three to 


four and one-half per cent, which is all 
that I have any knowledge of. 

The subject is an important one and 
will receive the attention of our board of 
directors in due time.”’ 

C. A. Loveland, secretary Northwest- 
ern Mutual: “This company has not as 
yet taken any steps toward the action 


_indicated, beyond a general discussion 


of the subject, and I am unable at this 
time to make any positive statement 
relative to the future.” 

The Provident Life and Trust, while it 
has had for a long time under considera- 


| tion the question of a necessity arising 


to make such changes in the basis of 
reserve accumulation as to make it con- 


| form to changed financial conditions, 
| has not yet come to any decision. 


FIRE NOTES. 


S. C. Gressly succeeds to the Findlay 
agency of Platt & Gressly. 


The N. B. & M. Marion agency has 


| been transferred from D. & L. V. Unca- 
| pher to Waddell & Knapp. 


Col. J. W. Harper of Third street, Cin- 
cinnati, is receiving congratulations over 
his election to the Ohiv legislature. 


It is stated that the North British & 
Mercantile is writing considerable farm 
property in Ohio since last August. 


E. K. Stewart is the new Secretary of 
the Franklin at Columbus, succeeding 
M. F. Grim, who has taken the special 
agency of the Union of Philadelphia, 
with State Agent D. E. Julian. 


Secretary Porter, of the Spring Gar- 
den, was in Cincinnati last week on his 
way home from Denver, and met a num- 
ber of the Ohio field men, but so far it is 
understood he has made no appointment 
to succeed the late Mr. Swager as special 
agent in Ohio and West Virginia. It is 
said a field man who is well known in 
Ohio circles will accept the position. 


There is one clause in the new consti- 
tution and by-laws of the Cincinnati 
Underwriters Association that will not 
be signed by any of the three general 
agencies located here. This is the one 
by which an agent receiving the supplies 
of a company from another agent has no 
right to solicit the business. In other 
words the business belongs to the agent 
and not to the company, as the agents 
would have it. 
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Mr. N. E. Keeler of Keeler & Galla- 
gher, general agents of the Aitna, is on a 
tour of the agencies in Michigan. 


It is said the L. & L. & G. will launch 
the L. & L. & G. of New York as an 
American tender about January Ist. 

The German of Indianapolis has taken 
up its Cincinnati second agency held by 
K. F. Benndorf, leaving E. E. Townley 
sole agent. 

The suit of the London & Lancashire 
against Carl Kleve & Co. of Cincinnati 
for damages, brought some few months 
ago, has been dismissed without preju- 
dice. 

The /nsurance Press states that the 
sewer pipe and other clay-working facto- 
ries in Eastern Ohio are forming a pool, 
and that when this is done Walter P. 





Dickerson will handle the entire insur- | 


ance, amounting to about $18,000,000. 
It is stated that the reason the Ameri- 

can Cereal Company at Akron makes the 

demand of a reduction in rates is that it 


has a proposition from some large com- | 


bination said to consist largely of foreign 


| Hough & Reigle; American 398; 


and other companies not operating in | 


Ohio, to take the business at the figure | 


at which Manager Holloway offers it to 
the regularly represented companies. 


Ward & Boyle of Circleville, write to 
advise that the premium return for that 
town showing Home of New York, G. M. 
Van Heyde, agent, $1,375, is wrong in 
that they represented the Home up to 
April 29, 1897, and should have been 
credited with part of the amount. Messrs. 
Ward & Boyle volunteer the information 
that as they do quite a large business for 
Ohio companies, which is not reported, 
their business about equals that of Mr. 
Van Heyde. 


COLUMBUS AGENTS WORKED UP. 

Columbus agents are very much exer- 
cised over the recent cases of overhead 
writing in their city, and report says 
especially that of the Union Depot Com- 
pany. Up to this year the Company’s 
business has always been carried by the 
local agents, and they are very much 
aroused. While it is not believed the 
policy in the North British was issued 
without going through the formality of 
securing the signature of some Ohio 
agent, the effect is the same to the 
Columbus agents, as the North British 


THE OHIO UNDERWRITER. 


PREMIUM TAY. RETURNS. 
See also pages 7 and 13. 


Coshocton County. 


Coshocton—Boyd, Robert; Springfield 140; 
Home 800; Pennsylvania 300; North Amer- 
ica 360; Glens Falls 200; Hartford 920; Spring 
Garden 60; N. B. & M. 240; N. Y. Und. 350; 
German, Ill. 3870; Nat’l, Conn. 410; Germania 
410; Royal 410; Manchester 230; Delaware 
20; Concordia 350; Phila. Und. 160; Reliance 
10; Broadway 50; Metropolitan P. G. 70; 
Standard (Acc.) 530. Total $6,390. 

McConnell, M. A.; Northern 70; Queen 60; 
Phoenix, Conn. 210; Amer. Central 30; Fire 
Ass n 130; Connecticut 80; Aetna 120. Total 
$700. 

Mizer, W. A.; German Amer. $420. 

Peck, J. P.; N. W. Nat’1]1 90; Westchester 300; 


Phoenix, Conn. 180; Mil. Mech. 300. Total 
$870. 
Wheeler, T. H.; Phenix $180. 
Darke County. 
Arcanum—Thomas, Jacob; Aetna 115; Con- 


necticut 290; Manchester 169; German Amer. 
138: Phoenix, Eng. 291. Total $1,008. 
Greenville—Brandon A. C.; Phoenix, Conn. 
$261. 
Devor, James; Reliance 
Total $212. 


168; Merchants 44. 
Concordia 
358; German 873, Hanover 1,583; Hartford 
601; North America 210; Lloyds P. G. 60; 
Manches'er 47; Mil. Mech. 474; Northern 141; 
N. W. Nat’1 191; Queen 510; Standard (Acci.) 
167; Royal 831. Total $6,645, 


| Lawrence, E.; N. Y. Und. 112; Germania 632. 


agents there knew nothing of the policy, | 


and received no information from their 
company regarding its issuance. It is 
said the Columbus agents are contem- 
plating agreeing to resign companies 
which in the future write over their 
heads. There have been no less than 
four overhead writing cases which have 
come to the surface in the last month, 
and the various affected agents are in the 
humor for something radical. Although 
the local board may not take it up, it is 
stated as quite likely that there will at 
least be a private understanding. 


Total $745. 

Meeker & Minnich; Aetna 427; American Cen 
tral 30; Continental 370; Delaware 650; Ger- 
man Amer. 53; Home 3,124; National 1,106: 
Springfield 311; Sun 261. Total $6,071. 

Meeker, T. D.; Phila. Und. 154; Pacific 674; 
Pennsylvania 582; Phenix 543; Westchester 
502. Total $2,456. 

Maher, P. H.; Orient 360; New Hampshire 180; 
Prov-Wash. 270. Total $810. 

Roland, Chas. W.; Lancashire 92; Niagara 265. 
Total $357. 

Rush, W. D.; Connecticut 424; Com’1] Union 73; 
N. B. & M. 354. . Total $851. 

Schmermund, J. A.; N. B. & M. $104. 

Wenger, B. F.; Fire Ass’n $691. 

Union City—Bell, S. E.; Connecticut 24; Lan- 
cashire 45; Norwich Union 28; Royal 17. 
Total $114. 

Versailles—Lehman. L. L.; National $196. 

Winbigler, J. J.; Aetna 145; North America 
151; Spfingfield 18; Phoenix, Conn. 118. 
Total $432. 


Marion County. 


NoTEe.—A mistake occurred in the compilation of the 
Marion County returns published Nov. 1!, by which 
the figures for 1805 instead of 18% were given. Follow- 
ing are the correct returns for 1S. 

Marion—Ault, H. M. Phenix 810; Hartford 349; 
Fire Ass’n 562; Ger. Amer, 504; Phila Und. 
328; L & L. & G. 372; Manchester 206; Con- 
necticut 563; N.Y. Und. 365; Mil. Mech. 
338; N. W. Nat’l 502; Germania 489; Lloyds 
P.G.88. Total $5,476. 

Freeland. J. W.; Amer. Central 187: Detroit 76; 
Firemens, Md. 31; Hanover 74; St. Paul 80; 
Traders 90. Total $538 

Jones & Wilson; Phoenix, Eng 270; Lanca- 
shire 435; Com’l Union 409; Broadway 19; 
Girard 299; Grand Rapids 272; Imperial 103; 
New Hampshire 507; Orient 125; Prov.- 
Wash. 433; Security 215; Union, Pa. 355; 
Western 192; Michigan 227. Total $3,861. 

Love, H. N.; Continental 265; Niagaa 170; 
Greenwich 60. Total $495. 


Peters, Fred W.; North America 287; Glens 
Falls 95. Total $382. 
Rauhauser, S. R.; Phoenix, Conn. 208; Aetna 


203; British Amer. 20; German, Pa. 67; Stan- 
dard Acci. 35. Total $533. 

Uncapher, D. & L. V.; Agricultural 225; Amer- 
ican, Pa. 378; Concordia 270; Delaware 375; 
Man. & Mer., Pa. 61; N. B & M. 433; Nat’l, 


Conn. 621; Pennsylvania 291; Queen 205; 
Royal 808; Reliance 292; Scottish U. & N. 
1,692; Westchester 373; Guarantors 4,114; 
Mechanics 549, Total $10,687 

Waddell & Knapp; Home 1,062; N.Y. Und, 
714; German 657; Pacific 451; Western Und. 


600; Lon. & Lan. 290; Franklin 273; Fire- 
mans Fund 114; Spring Garden 241; Mer- 
chants, N. J. 309; Norwich Union 76; R. I. 


Und. 366; London Assur. 366; Northern 265; 
Springfield 602; Phoenix, Conn. 151; Pre- 
ferred Acci. 270. Total $6,837. 
Squire, Hahn & App, Clevel nd; 


Globe 515; 
Millers & Manf, 200. Total $715, 


Ottawa County. 


Elmore—Decker, Miss Lizzie R.; 
$420. 

Kimball, B. F.; National 
Lloyds P. G. 75. Total $553. 

Nieman, H. W.; Aetna 69: North America 
1,008; Pennsylvama 291; Germania 525. To- 
tal $1,893. 

Penfield, I N.; Continental 237; 
Royal 204. Total $667. 

Genoa—Bowland, John; N. Y. Und. 365; Royal 
221; Aetna 177; Phenix 311; Phoenix, Conn. 
324. Total $1,398. 

Graytown—Teachout S. M.; Aetna $290. 

Oak Harbor - Kram) P.: Phoenix, Conn. $273. 

Metzger, J. C.; Aetna 426; Phoenix, Eng. 135; 
Royal 354; Glens Falls 705: Fire Ass'n 226; 
Hartford 660; North America 163; Traders 
195; Phenix 930. Total $3,794. 

Port Clinton—Clemons, N. A.; Springfiel@ $88. 

Gregory, J. A.; Aetna 89; Hartford 1,602; Con- 
necticut 219; Traders 110; Union, Pa. 76; 
German, I1]. 245; Continental 88; Phoenix, 
Eng. 177; Sun 739; Norwich Union 296; 
Phila. Und. 146. Total $3,787. 


Glens Falls 


134; Phila. Und. 44; 


Traders 226; 


| Kelly, W. E.; Manchester $70. 


Mc\ onkie, John; Germania $340. 

Rohrs, H. J.; National 384; Pacific 665; N. Y. 
Und. 68; Royal 203; Lancashire 199; Prov.- 
Wash. 135; Glens Falls 404; Reliance 44; 
Delaware 116; Amer. Central 123; Orient 240; 
Hanover 255. Total $2,836. 

Sylvester, J. W.; Phenix $238. 

True, A. J.; Concordia 125; 
Total $375. 

Put-in Bay—Ingold, M.; Aetna $151. 


Mil. Mech. 250. 


Vinton County. 


McArthur -Pilcher. O. F.; Mil. Mech. 632; 
Aeina 350; Connecticut 201; Phila. Und. 420. 
Total $1,503. 

Sprague, Van R.; Manchester $224. 


THE 


North American Accident Association 


OF CHICAGO. 


The Second Largest Accident Association in the 
United States. 


Established I! Years. Surplus Fund $50,000. 


Only one Law Suit since the Company started. Weekly In- 
demnity NOT Prorated in Cases of Concurrent Insurance. 
PARTIAL DISABILITY. 


LOCAL MEN WANTED THROUGHOUT OHIO. 


A. M. HARBAUGH, State Agent, 


| 
| 
{ 


FETNA BUILDING, CINCINNATI. 


___ NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 
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AMONG CASUALTY MEN. 


PROGRESS OF CREDIT INSURANCE. 








Interesting Position of the Business at the 
Present Time—lIt Is Only In Its In- 
faney in This Country. 


The field of credit insurance in this 
country appears to be widening and grad- 
ually resolving itself down to a perma- 
nent and well-established basis. The 
failure of several companies, owing in 
part to the stringency of the times for | 
the past few years, during which there 
are always more failures and consequent 
heavier losses to credit companies, 
coupled with the lack of experienced | 
managers and insufficient capital, made 
the future of credit insurance for a time 
appear somewhat discouraging. The ad- 
vent of the Ocean Accident and Guaran- 
tee of England, with its unlimited re- 
sources and large experience in the old 
country, caused a distinct revival, just 
at the time when the outlook seemed 
darkest. Its reinsurance of the Mercan- 
tile Credit of New York left but one 
other company in the field, all the others | 
having been forced out of business. It 
is stated that one of the drawbacks in 
the United States preventing the Ameri- 
can companies from attaining popularity | 
has been that they undertook to limit 
their liabilities to specified forms of fail- | 
ures and threw out, when it came to an | 
adjustment, all losses that did not come 
technically within the strict line pre- 
scribed by the policy. This causes the 
insured too much trouble and expense | 
to furnish the technical proof of insol- | 
vency,even though the debtor may have 
been shown to be execution proof through 
judgment procured by other parties. | 
While unpopular, this was tolerated be- 
cause of the distinct need felt for credit 
insurance, even under these restrictions. 
A broad and fair interpretation of a 
credit policy is that any account on which 
the assured fails to realize is a loss, 
whether the debtor makes an assign- 
ment, executes a deed of trust, covers | 
his property by chattel mortgages, or 
absconds or goes into the hands of a re- 
ceiver; in short, any and all causes of 
insolvency should be covered. The lack 
of knowledge and experience by the | 
American companies has doubtless pre- | 
vented them from conducting the busi- 
ness on this broad-gauge plane. They 
have also generally been handicapped 
by a lack of capital. A capital of $200,- | 
000, one half of which is required by the 
law of New York to be deposited with 
the insurance department, is hardly suf- 
ficient for carrying $6,000,000 of posible 
liability, and it can readily be seen where 
a company of such limited means would 
land if it would not hedge itself about 
by the most rigorous safeguards, which 
naturally lessens the value of the con- 
tract to the insured. An illustration of 
the difference of the wording of a con- | 








tract can make is.shown in the records 
of two American companies during the 
panic years of 1893 to 1896. The sole 
surviving American company took in 
$587,900 in premiums and paid out 
$123,337 for losses, while another com- 
pany, with equally good managers but a 


broader form of policy, collected during | 
the same time $608,701 and paid out | 


$323,689, or nearly 55 per cent., as com- 
pared with a little over 20 per cent. by 
the first company. 


cient premium. The mistake should not 
be made of getting the premium so low 
that it is necessary to technically con- 
strue every loss claim and quibble on 
every adjustment in order to keep the 
company in a solvent condition. 





MUTUAL ACCIDENT INSURANCE. 





The Merchants and Travelers Reinsurance 


The abortive attempts and failures of | 
_and Travelers’ Accident of Syracuse was 
| not a surprise to those posted on its in- 
| side workings, and who considered the 


American companies, one after another, 
called the attention of the Ocean Acci- 
dent and Guarantee of England to the 
possible fruitfulness of the American 
field if operated on the same broad lines 
which has made it such a success in 
England. None of the American com- 
panies seemed to possess the ability and 
necessary resources to do the preliminary 
work towards establishing the business 
properly,and the Ocean company saw its 
opportunity and has now opened the way 
to the proper establishment and conduct 
of the business in this country. It is 
already a large factor in the east, and the 
recent extension of its operations to 
Ohio and the west is bound to meet with 
the proper appreciation. It is fortunate 
for the credit business that a company 
of the standing of the Ocean is to be the 
pioneer in the re-establishment of the 
business on a new and secure basis. It 
has been in business twenty-six years, 
and has between two and three millions 
of assets in England, its stock selling at 
four hundred per cent. premium. The 
American assets alone exceed $400,000, 
$100,000 of which is deposited in Ohio, 
in accordance with the law govering the 
admission of foreign companies. Its 
policies appear to be broad, simple and 
comprehensive, and guarantee the as- 
sured against excess loss on bad debts 
by insolvency, no former failure being 
barred. It is the first credit company to 
adopt the custom of all English and 
American fire companies of providing 
for arbitration of any differences in ad- 
justments, which tends to facilitate 
prompt settlements and avoid lawsuits. 
We have seen somewhere an objection 
to this provision, on the ground that 
being a foreign company it might choose 
an arbitrator from its own country; but 
this is the veriest nonsense on its face, 
as it is not in accordance with the con- 
tract in the first place, and, besides, arbi- 
trations are regulated by the insurance 
laws of the various states so that they 
always take place where the losses 
occur. 

There are to-day only two credit com- 
panies in the American field, the Ocean 
and the American, but there is no doubt 
room for several more good companies, 
and they will very likely be formed as 
soon as the great possibilities of the busi- 
ness are realized. In credit insurance a 


low rate is not so desirable, unless it is | 


accompanied by ample security and a 
broad contract. Too many failures have 


and the Connection of Its Late Secre- 
tary with the New Continental Cas- 
ualty of Cincinnati. 


The reinsurance of the Merchants’ 


inevitable results of its move last Janu- 


| ary to discontinue its agency force, and 


| from the home office. 


do all business with policy-holders direct 
At that time the 


| company installed Mr. Charles T. Hop- 





per as secretary and conceived the idea 
that it could afford to dispense with 
agents and get its business by circular 


| advertising and the recommendations of 


its old members. It notified its mem- 
bers that, in view of the discontinuance 
of its agency force, it would give them 
the benefit of the commissions and that 
their premiums (combination policies) 
would thereafter be reduced from $20 to 
$15. The management hoped by this to 
do business on a minimum expense, with 
a view of increasing the profits, as it is 
understood the company was conducted 
on a commission basis. The plan fell 
down completely, however, and new 
business and collections were reduced to 
almost 7/7. Some few agents were put 


| in after that, but the agency force was 
| never tully reorganized. 


+4 aa 


The company has about 3,000 policy- 


| holders, and these have been all “ rein- 
| sured”? in the New England of Boston, 


| good showing for the first year. 


or rather that company has bought the 
concern bag and baggage. It issaidthe 
New England has felt the need of some 
coup of this kind to insure its making a 
It is 
pretty well understood its business has 
fallen way behind since the first of last 
year. This, from a variety of causes, 
leading among which was undoubtedly 
the unfavorable sentiment against as- 
sessment accident insurance since the 
failure of the United States Mutual. It 
is a curious fact in mutual accident un- 
derwriting that a lapsed member is not 
considered so until at least three months 
have expired, or the second quarterly 
unpaid notice has been sent out. Thus 
the New England, if it desires, can re- 
port the entire Merchants and Travelers 
business as business written and “in 


| force,” when as a matter of fact any part 


or all of it may be lapsed It also can 
report the current quarterly premium as 
“assets,” offsetting this by including the 
item in the ‘‘ premiums in course of col- 
lection” account. This from the rule 
that business is not considered lapsed 


| until it is at least three months unpaid. 


occurred already on account of insuffi- | It is not believed any considerable por- 

















—_—, — 








tion of the Merchants’ business will con- 
tinue with the New England, or that it 
would with any company, as the pre- 
miums under the “no agents” plan are 


so much lower. 
a — 


In this connection it is interesting to 
note that Secretary Charles T. Hopper 
has resigned to come to Cincinnati, and 


that he is the moving spirit in the or- | 


ganization of the Continental Casualty 
Company, which was incorporated last 
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week with a proposed capital of $100,- | 


000, to write personal accident business. 
The organizers’ headquarters are at the 
office of C. H. Jones, who was manager 
for a number of states for the Merchants 
and Travelers, and who is expected to 
furnish himself, and by means of his in- 
fluence, the necessary capital for the new 
concern. 
of Commerce building. 

a — 


The following are the incorporators: 


George Hafer, Jason D. Hewitt, Edmund | 


K. Hallo, Rees E. McDuffie, J. Milton 
Blair, George M. Halm, H. Wilson 
Brown, John A. Caldwell, C. A. Hinsch, 
C. E. Page, Miller Outcalt, Gazzam 
Gano, Charles H. Shaw, Jos. C. Rich- 
ard and Lee H. Brooks. These are 
mostly prominent men of Cincinnati, 
and Mr. Jones is himself said to be 
a substantial business man. It is 
not expected the company will be 
ready for business before January Ist. 
It is proposed that it have a paid-in 
surplus of $50,000. The company is not 
formed to in any way compete for the 
old Merchants and Travelers business. 
An incident of the Merchants and 
Travelers’ reinsurance is that Sam H. 
Beck, of Cleveland, formerly manager 
of the Security Mutual Life, of Bing- 
hamton, had only a month previously 
taken the superintendency of agencies 
of the Merchants, with a view to again 
building up the company’s agency staff. 
Evidently, however, the managers got 
discouraged, or they could not withstand 
the blandishments of the New England 
Mutual’s inducements. It is not known 
how much was paid for the business, 
but the New England, as a mutual com- 
pany, certainly could not be expected to 
pay much for it, in justice to the other 
policy-holders. 


Ohio Casualty Appointments. 
Following are the casualty and mis- 
cellaneous agency appointments made 
in Ohio since the last issue of THE OnI9 
UNDERWRITER: 


Aetna Life —R. E. Brooks, Bellefontaine; 
R. W. Ayres, Attica; J. W. Carroll, Colum- 
bus; Ralph R. Shannon, Youngstown. 

American Surety—Chas. E. Bedwell, Co- 
lumbus. 

Central Acci.- A. W. Ross, Columbus; R. 
H. Gardner, Columbus; Louis Percezel, Cleve- 
land; J. H. Storer, Cleveland; Faulhaber, 
Mueller & Co., Cleveland. 

Fidelity & Casualty—-Hall & Harter, Ak- 
ron; Chas. S. Stratton, Uhrichsville; Law- 
rence Butz, Jr., Dayton; Edwin M. Town- 
send, Cincinnati. 

Ind. & Ohio Live Stock—A. E. Curtis, 
Cardington; Geo. C. Vail, Mt. Vernon. 


His office is in the Chamber | 





Metropolitan P. G.—Stough & Son, Belle- 
fontaine. 

N. Y. Plate Glass—Graham & Baum,Akron. 

National Surety—U. S. Johnson, Canton; 
A. M. Cole, Akron; Benj. Monett, Columbus; 
Kridler & Butnam, Fremont; Harry B. Hull, 
Findlay; W. L. Rogers, Lima; John F. Deat- 
rick, Defiance; Frank J. Kelleher, Marion; 
Hugh L. Runkle, Kenton; James Fitton, 
Hamilton: John W. Weidner, Dayton; Mary 
L. Noble, Tiffin; Edward D. Morgan, Spring- 
field; Theodore Gerold, Sandusky. 

Preferred Acci.—Wm. T. Hedges, Newark; 
H E. Simon, Toledo. 

Standard Acci.—Chas, C. McClinton, Co- 
lumbus. 

U.S. Fidelity & Guaranty—J. E. Ingersoll, 
Cleveland. 

U. S. Casualty — A. 
Chas. S. Hill, Mansfield. 

Union Casualty—C, B. Conover, Franklin; 
Wm. E, Archer, Canton; Jay M. Sears, Cin- 
nati. 


Asher, Cincinnati; 


ASSESSMENT ACCIDENT. 
Mer. & Trav. 
Ripley. 
N. E. Mutual—Erank H. de Bruin, Colum- 
bus; G. S. Morgan, Jackson. 


Acci.—L. Vern Williams, 


North American—J. A. Banta, Sr, Ur- 
bana; H. Eckhardt, Lima; Bert Myers, 
Lima; L. V. Petre, Springfield. 


Preferred Mas. Mut. Acci.—Jas. B. Camp- 


bell, Niles; H. J. Bailey, Ashtabula; Perry 
E. Miller, Conneaut. 
Provident Mut. Acci.— Chas. McCort, 


Cleveland; J. H. Earl, Cleveland. 


PREMIU!1 TAX RETURNS. 
Continued from page 7. 
Phenix 1,363; Hanover 1,432; Spring Garden 
398; Ger. Ill. 684; Ohio Farmers 8,693; British 
America 468. - Total 20,097. 

Clapp & Barnes; Hartford 1,003; Royal 915; L. 
& L. & G. 827; Connecticut 651; Aetna 649; 
Scottish U. & N. 580; Phoenix, Conn. 543; N. 
Y. Und. Agency 518; N. B. & M. 577; Traders 
462; Queen 508; Springfield 451; Western, 
Canada 400; Ger. Amer. 370; Com’! Union 354; 
Norwich Union 212; Prov. Wash. 20; Guaran- 
tors 314; Lloyds P. G. 42. Total 10,435. 

Campbell, Jos. B.; Merchants 39; Western Und. 
14. Total 53. 

Squire, Hahn & App, Cleveland; Globe 510; 
Millers & Mfrs. 100; New York 225. Total $835. 

Staats, H. N., Cleveland; Industrial 169; Cotton 
& Woolen 282; Rubber 276; Mercantile 44; 
Narragansett 50; Protection 119. Total 4939. 

Van Wert County. 

Van Wert—Swartout, O. D.; Germania 337; 
German, Ill. 180; Phenix 94; N. B. & M. 167; 
Delaware 24. Total $s02. 

Woods, Mary; L. & L. & G. 133; 
337. Total $470. 

Webster, Jas. & Son; Western Und 166; 
chants 185; Glens Falls 46; Fidelity & Cas- 
ualy 35; N. Y. P.G.17. Total $449. 

Kear, W. M.; Connecticut $286. 

Long & Wappner; Phoenix, Conn. $180. 

Evers, M. B.; Phoenix, Conn. 510; Reliance 58, 
Total $568, 

Cavett, J. F.; Amercan, Pa. $44. 

Purmort, C.A.L; Pacific 394; Westchester 
607; Phila. Und. 357; Pennsylvania 236. To- 
tel $1,594. 

Cox & Lawrence; Royal 314; Com’! Union 810; 
Hartford 1,735; Continental 264; Nat’l, Conn. 
211; Hanover 1,329; Prov.-Wash. 145; Mil. 
Mech, 765; Concordia 161; Aetna 261; N. W. 
Nat'l 567; Northern 265; Home 1,271; Impe- 
rial 1,710; North America 559. Total $10,363. 

Wayne County. 


Sterling—Amstutz, J. B. & Son; 
Northern 99. Total $122. 

Slemmons, S. A.; German American 10%; Aetna 
23. Total $132, 

Creston—Stebbins & Son; 
Aetna 225; Royal 286; 
Amer, 19. Total $1,085. 

Orville—Brice, L. G.; Nat’l, Conn., $228. 

Evans, D. G.; Pacific 238; North America 
95; Aetna 39. Total $372. 


N. Y. Und. 


Mer- 


Aetna 23; 


North America 375; 
Hartford 280; Ger. 


| 
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Felger, I. C.; Phoenix, Conn. $258, 

Graybill, J.C.; German, Il], $217. 

McIntyre, G. D.; Firemans Fund 75; Manches- 
ter 75. Total $150. 

Zell. W. R.; Aetna 29; Royal 486; Springfield 
179; Phila. Und. 72. Total $768. (Royal 
Agency, Shreve, $28.) 


| Wooster—Applebaugh, J. E.; Girard $510, 
Barrett, J. F.; Royal 709; London 49; Phoenix, 


Eng. 27; Firemans Fund 124; Traders 143; 
Continental 245; Phoenix, Conn. 647; Amer., 
Pa. 156. Total $2,100. 

Funck, Daniel; Home 567; North America 530; 
Ger. Amer. 369; Phenix 314; Aetna 358; L,. 
& L. & G. 314; Franklin, Pa, 278; Pennsylva- 


nial77. Total $2,907. 

Howard, Ned T.; Menchester 39; Phoenix, 
Conn. 341. Total $380. 

McClellan & Sanborn; Lancashire 111; Fire 
Ass’n 205, Total $316. 

Myers, W.C. & Co.; N. W. Nat’1797; Milwau- 


kee 787; Pacific 475; Germania 466; German, 
Ill. 506; Mfrs. & Mer. 419; Concordia 228; 
Manchester 110. Total $3,788. 

VanNest, J. P.; Fidelity & Casualy 10; Niagara 
866; Queen 608; Connecticut 611; Hartford 
307; Nat’l, Conn. 73; Springfield 52; Sun 41; 
Phila. Und. 117; Merchants 122. Total 
$2,806. 


| Doylestown—Meech, J. B.; North America 310; 





Aetna 190; Traders 279. Total $779. 
is offered a good man or 
AN OPPORTUNITY two good men to take the 
district agency of the Pacific Mutual Life In- 


surance Company for Cincinnati and vicinity, 

Office and fixtures will be furnished by State 

Agent. Address P. W. DITTO, State Agent, 
Cleveland, Ohio. 


$24.00 per week for Accident 


ACCORDING TO OCCUPATION. 


$6.00 per week for Sickness 


ACCUMULATED FOR AGE. 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 





| The only Company that has ever made a continuous 


success of the sick benefit business. 


TO BROKERS. 


It will pay you to send us your busi- 
ness. We can take insured’s paper to some 
extent. 


BOSWELL & BUCKLEY, 


Provident Savings Life, - CINCINNATI. 


W anted __ Energetic produciag 


Agents in every Town 
in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 


WANTED. 


DISTRICT AGENTS for the John 
Hancock Mutual Life Insurance Com- 
pany in Unoccupied Territory in Ohio 
and West Virginia. 








LIBERAL COMMISSIONS! 


| 


EXCLUSIVE TERRITORY !! 
RENEWAL CONTRACTS!!! 


J. C. CAMPBELL, 


State Agent Ohio and West Virginia, 
Board of Trade, COLUMBUS, OHIO. 
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Columbiana County. 


East Liverpool—Diedrich, J. C.; Concordia 
$250. 
Hazlett, E. P.; Phoenix; Conn. 820; Hartford 


1,100; Com’] Union 290; Fire Ass’n 930; Scot- 
tish U. & N. 1,330; Sun 270; Merchants N. J 
360; Queen 790. Total $5,890 

Owen, Geo. H.; Firemans Fund 340; 
Conn. 1,140; Orient 1,230; Mil. Mich. 920; R, 
I. Und. 1,040; Phoenix, Eng. 1.440; St. Paul 
650; 
290; Western Assur. 1,140; Royal 3,250; Trad- 
ers 840; Union, Eng. 60; N. Y. P. G. 190. 
Total $14,190. 

Simms & Scott; German American 780; North- 
ern 880; Niagara 570; Agricultural 140; 
American Central 2 250; "Fidelity & Casualty 
130. Total $2,750. 

Surls & Shewart: L.&L. & G. 
Union 750; Caledonian 340; 
1,110; Pennsylvania 370; Union, Pa. 160; 
Phenix 1,170; Connecticut 290; Fire Ass’n 
120; Lloyds P. G. 130. Total $6,590. 

East Palestine—Lyon, E. S.; Scottish U. & N 


3 150; Norwich 
North America 


480; Hartford 650; Manchester 290. Total 
$1,420. 

Rothwell, C. P.; North America $920. 

Walker, O. C.: Phila. Und. 340; Pennsylvania 


150. Total $490. 

Lisbon—Ramsey, A. A.; Continental 530; North- 
ern 360; Manchester 170; Aetna 230; Phoenix, 
Conn. 300; North America, 460; Pennsylvania 
50 Total #2,100, 

Leetonia—Greenamyer & Sons; Queen 
Coang ign Re Firemans Fund 150; Ger- 
man Ill. : Scottish U. & N. 1,360; Man- 
chester i70, bravele rs 150. Total $2,940. 

Salem—Boyle, H. C.; N. W. Nat’l 520; Ger- 
man, Ill. 380. Total $900. 

Heaton, R. S Hartford, 960; North America 
1,310; N. Und. 490; L. & _ & G. 480; 
-somdle At 300; Orient 330; N. B. & M, 200; 
Aetna 210, Total $4,280. 


390; 


Nat’l, | 


Aetna 830; Continenta: 830; Manchester | 








THE OHIO UNDERWRITER. 


Hanna, E. C.; Phoenix, Conn. 130; Union 100; 
Manchester 150; Spring Garden 70; Con- 
cordia 110; Traders 170; Agricultural 80; Pa- 
cific 110; Lancashire 150. Total $970. 

Vernon & Ambler; American, Pa. 170; Hanover 
440; Germania 240; Manchester 410; North- 
ern 290; Scottish U. & N. 780; Mutual 40, 
Total $2,370. 

Young, M. L.; Royal 6,660; Connecticut 2,310; 
Fire Assn 1,820; Continent:1 1,200; Lon. & 
Lan. 1,170; National, Conn. 740; Mil. Mech. 
720; London 610; German American 590; 
Phoenix, Conn. 550; Home 510; Merchants, 
N. J. 510; Springfield 500; North America 
270; Fire ‘Ass’n 370; Travelers 2,800; Guaran- 
tors 310. Total $21,740. 

Salineville—Kirk, W. F.; 
chester, 50. Total $210 

Wellsville—Adams, Geo. W.; Hartford 300; 

Arnold, C. R. Royal 2,000; Fire Ass’n 800; 
N. Y. Und. 660; Mil. Mech. 840; Hanover 390; 
Manchester 370; Merchants, N. J. 270; Prov. 
Wash. 190. Total $5,520. 

Forner, T. J.; Germania, $400. 

Hamilton, Mrs. Jennie M.; Scottish U. & N 
1,060; Springfield 700; German American 520; 
Northern 480. Total $2,760. 

Riley, John W.; L. & L. & G. 870; Home 420; 
Phenix 440; Lancashire 390: Nat'l, Conn. 220; 
Connecticut 310; Phoenix, Conn. 850; North 
America. 860; Traders 220; Pennsylvania 2 70. 
Total $4,850 

Staats, H. N. (Cleveland); Industrial, Boston 
60; Cotton & Woolen 60; Rubber 60; Mercan- 
tile, R. I. 670; Protection 530; Mill Owners 
130. Total $1,510 

Squire, Hahn & App (Cleveland); Globe 
Millers & M’nfrs 550. Total $1,130. 


Mil. Mech. 160; Man- 


580; 





George W. De Weese & Co. 
started a fire insurance agency at Cleve- 








THE AMERICAN FIRE 


PHILADELPHIA, PA. 





have | 








PROMINENT AGENTS. 


MYRON C. LONG, 
Manager 
ETNA LIFE INSURANCE CO. 
(ACCIDENT DEPARTMENT) 

FIRE INSURANCE, 
English-American Underwriters, 
Continental Insurance Co. 

23 to 26 Carew Building, Fifth and Vine Sts., 
"Phone 2153. CINCINNATI, 0. 








H. C. MEAD, 


Manager Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE C0., 


St. Paul Building, 
Cincinnati. 


H. N. RENO, 


District Manager 


STANDARD ACCIDENT INSURANCE CO.. 


500 Johnston Building, 
CINCINNATI, 


DRE [ [ Ni Dine @ 


NEL SON J. EDWARDS . 


land with office in the Garfield. They | 
represent the Connecticut. 111 EAST THIRD ST#CINCINNATI ¥ 

| : 
INSURANCE WALTER S. Eppy, President. J. P. SHERIDAN, Secretary. 


COMPANY, 








CASH CAPITAL, - 


Reserve for Reinsurance and all other claims, - 


Surplus over all Liabilities, - - - - 


TOTAL ASSETS, JAN. 1, 1897, $2,525,790.96 


THOS. H. MONTGOMERY, 
CHAS. P. PEROT, 


President. 
Vice-President. 

WM. B. KELLY, Genl. 
NELSON B. JONES, 


Special Agt. for Michigan, Lansing, Mich. 


Special Agt. for Ohio, Lansing, Mich 


JAMES P. EDMONDS, | 
| 


| SAGINAW, 





p— 


BOUND IN FLEXIBLE LEATHER, PRICE #8 


Name embossed on cover without extra charge. 


oon “PETE = 


aging Valley tire & Marine 


INSURANCE ie PANY, 


- - = - ~ MICHIGAN. 
- $500,000.00 | CASH CAPITAL, - $200,000. 
- 1,560,056.56 
- - 465,734.40 | eae 
1 A a Mg oa ag ben bik a do dans eso Peeaceneeee-cuven . $303,252.69 
RICHARD MARIS. Sec’y and Treas. Liabilities (including capital)............................6 cecuns 260,476.60 
ee I Fi eo a coe cater es . $42,776.09 


HONEST LOSSES PAID ON SIGHT. 


“INSURANCE HERALD” 


Hand Book of Ohio for ’°97=’98 


Will be ready for delivery shortly. Your order filled now will insure prompt delivery. 


2.50. 





@— Write for descriptive circular. 


If you want to keep on losing expirations, do so, until you get an ‘‘Insurance Herald Expiration Register’’ and stop it, 


The finest line of Insurance Supplies on the market. 


Samples and Prices mailed on application. 


THE INSURANCE HERALD, 


Manufacturers Standard Insurance Supplies, = = = 


Louisville, 


Ky. 
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EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 


George Monroe Endicott, Manager and Attorney 
United States Branc 


Original and Leading Liability Company. 


GENERAL LIABILITY, 
PERSONAL 


ELEVATOR LIABILITY, 
TEAM LIABILITY, 
WORKMEN'S COLLECTIVE, 
ACCIDENT INSURANCE, 


SELL INDEMNITY THAT INDEMNIFIES. 


GENERAL AGENTS: 


B. M. ALLISON, 39 East Third S reet, Cincinnati, O. 
L. PACKER, 527 Cuyahoga Bldg., Cleveland, O 
KOBr. ZENER & CO, Indianapolis. Ind. 
GEORGE D. ALLISON, Birmingham, Ala 








CHARTERED 1551 


aa 
Richland 
Mutual Insurance Company, 
MANSFIELs, OHIO. 


DIRECTORS: J. H. Cook, N.S. Reed, 


H. C. Hedges, 


J. M. Waugh, H.R. Smith, 
W. W. Cockley, 


J. W. Jenner, 


G. A. Clugston, A. C. Cummins. 


Assets, $1,641,484.07. 


J. U. COOK, President. R. SWITH, Secretary. 


1s4G. ISD. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


««f3e» HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY, 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 











LOSSES PROMPTLY ADJUSTED AND PAID 
W. R. ROSS, Pres. 


WILSON BALDWIN, Sec’y. JOS. S. CARTER, Gen’! Agt. 


Incorporated April 17, 1876. Began Business October 2, 1876. 





THE —— 


Central Manufacturers 


VAN WERT, OHIO. 


Mutual 
Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets 899,379. Net Cash Surplus 854,523. 


J. S. BRUMBACK, President. F. W. PURMORT, Secretary. 


A SUCCESSFUL Live-Stock Company. 


INDIANA AND OHIO 
LIVE STOCK INSURANCE CO. 


CRAWFORDSVILLE, IND. 
OHIO AND INDIANA ONLY. 


ACTUAL CAPITAL, $100,000. *% $350,000 in Losses Paid in 


Past Seven Years. 
The Oldest, Largest and Most Liberal General Live Stock Insurance 


Company in the United States. 


A. F. Ramsey, President. 


ZACK MAHOMEY, Secretary. 


The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 
Business. 


Policies cover death from any cause, including transportation 
given to insurance of animals for track purposes 


Local and ¢ ountry Agents Wanted. 


Special attention 


_ STANDARD OHIO MUTUAL FIRE COMPANIES. 


Imcorporated 1876. 


OHIO MUTUA 


OF SALEM, OHIO. 


INSURANCE 
COMPANY.. 


Assets Of the State Mutuals the Ohio Mutual ranks third 
(O) as to size and assets, and among the first as to 
BSsoo, »100~7 prompt and satisfactory adjustment of losses. 


Purely [lutual. Business confined to Ohio. 


Extra hazardous, frame row and farm property excluded. 


J. R. VERNON, See'y. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 


OF MANSFIELD, O. 
J. M. Cook, Secretary. 


Total Available Assets 8 484,650.58. 
Net Cash Surplus $12,909.61. 


Transacts an Agency Business in Ohio. 
OHIO ONLY. 


Merchants and Jflanufacturers 
MUTUAL INSURANCE COMPANY 


OF MANSFIBLD, O. 





ne The “M. & M.” has conducted a successful Business for twenty- 
one years. 


kL. J. Tracy, 


President. 


M. E. 


Douglas, 


Secretary, 
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Tre BEST LABELS MADE. 





ROUTE. 

BEST LINE TO AND FROM 
TOLEDO AND DETROIT. 
All Points in Michigan. 
CHICAGO. 

“White City Special.” 

Best Terminal Station. 


ST. LOUIS. 


Avoiding the Tunnel. 


} 
¥ Bic Four” | 
| 
| 


1,000..... 
BOSTON. 2,500 
Wagner Sleeping Cars. 5,000 
NEW YORK. 10,000. . 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 








Be sure your tickets read via ‘ 


E. 0. McCORMICK, D. B. MARTIN, 


‘BIG FOUR.” 


THE OHIO UNDERWRITER 
GUMMED POLICY LABELS. 


ANY SHAPE OR STYLE. 


NOTH THESE PRICES: 
In Red or Blue. 


In Gold or Silver. 


wasak $2 75 1,000. $3.75 
Bacar 3.75 2,500. 5.50 
Sagas abe 5 60 5,000...... 7.50 
. 900 ee eee 12.50 


Special prices y eon on larger quantities. 
In ordering make copy full and exact, enclosing sample of label desired for style. 


SEND FOR FREE SAMPLES. 


THE OHIO UNDERWRITER CO. 





Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt. 
CINCINNATI, O. 


——, | 


MUTUAL LIFE 


INCORPORATED. 


Hon. CHAS. D. JACOB, President. GEO. W. MORRIS, V-President. 
WM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 


Home Office, - - Louisville, Kv. 


Assets December 3lst 1896 $2,703,032 12 
Surplus, 4 per cent..... 253,871 60 
Surplus, 4% per cent. sha Sasa iehal Sl aesioens 418,871 60 
Total Death Claims and Endo +ments Paid... . 2,785,793 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims ace promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 


The State Life 


Insurance Company, 


INDIANAPOLIS, IND. 


INSURANCE Co. 
OF KENTUCKY 





While organized and operated as an assessment company under assessment laws, 
THE STATE LiFE INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 
best features of both systems and eliminating the weaknesses of each, the Company 
claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found unite 
other. 


in any 


ta" Correspondence solicited with first-class Life 
Insurance Men. 








CINCINNATI. 


—_ 1867. Members’ Safety Fund 


81,000,000. 


HARTFORD LIFE. INSURANCE COMPANY, 


HARTFORD, CONN. 


Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 








makes renewal contracts with reliable men. WRITE HIM. 
ATTENTION Send your declined 
LIFE Applications to.... 


UNDERWRITERS! 





Bes 
THE LIFE INSURANCE CLEARING CO. 


sT. PAU sical MINN. 


Agents are invited tosubmit their business DIRECT to the homeoffice of the Company. 
LIBERAL COMMISSIONS AND RENEWALS to all agents placing business 
In addition to “LIEN” POLICIES 
We issue policies payable for their FULL FACE VALUWE from date of issue. 


Send for specimen copies and supplies. | Correspondence solicited from al! general, 
special and local agents. 


address: The Life Insurance Clearing Company, 
THOS. B. SCOTT, Pres. 


ST. PAUL, MINN. 








THE—— 


Western and Southern 


LIFE INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - = $100,000.00. 
FRANK CALDWELL, President. 


W. J. WILLIAMS, Secretary. 


w= GOOD LIVE AGENTS WANTED. 


The Best The Best 





a, 
Policies, SY nh Susie wy 


OF NEW YORK. 


nice 


Commissions, 
oe 


ACTIVE AGENTS WANTED 


KIMBALL C. ATWOOD, SEc’y, 


NE 


256 and 257 Broadway, ” EW YORK. 


ASSETS, over 


B4%O0,000 
203,000 
. 


Surplus to Policyholders, 








